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STANDARD 4: ECONOMICS 
Students develop economic reasoning skills to apply basic economic concepts, 
assess problems, make choices, and evaluate the choices others as 
consumers, workers, and citizens participating in local, national, and global 
economies. 

PROFICIENCY (Grades 9-12) 
Students know and are able to do all of the above and the following:                                              
4SS-P1. Analyze the implications of the economic problem of scarcity, with 
emphasis on:
 PO 1. how limited resources and unlimited human wants cause individuals, 
governments, and nations to choose some things and give up others

4SS-P3. Describe how households and firms are interdependent and how their 
relationship is affected by trade, exchange, money, and banking, with 
emphasis on: 
PO 2. the role and interdependence of households, firms, and government in 
the circular flow model of economic activity

4SS-P6. Evaluate the economic role of government in the mixed-market 
economy of the United States, with emphasis on: 

PO 1. how the benefits of government policies must be compared to the costs 
before determining which policies to adopt 

PO 2. the revenue of and spending by federal, state, and local governments in 
providing national defense, addressing environmental concerns, defining and 
enforcing property rights, regulating markets, and providing other goods and 
services 

PO 3. the effects of progressive, proportional, and regressive income taxes on 
different income groups

Social Studies Performance Objectives, [SS]
SS.5 Personal Finance

SS.5.PO.1 Explain how education, career choices, and family obligations affect 
future income.

SS.5.PO.3 Determine short- and long-term financial goals and plans, including 
income, spending, saving, and investing.

SS.5.PO.4 Compare the advantages and disadvantages of using various 
forms of credit and the determinants of credit history. X X X X X X X
SS.5.PO.5 Explain the risk, return, and liquidity of short and long-term saving 
and investment vehicles.

SS.5.PO.6 Identify investment options available to individuals and households.

Workplace Skills Standards [WS]
WS.1 Use principles of effective oral, written and listening communication skills 
to make decisions and solve workplace problems.

WS.2 Apply computation skills and data analysis techniques to make decisions 
and solve workplace problems.

WS.3 Apply critical and creative thinking skills to make decisions and solve 
workplace problems.

WS.4 Work individually and collaboratively within team settings to accomplish 
objectives.

WS.8 Apply principles of resource management and develop skills that 
promote personal and professional well-being.

Life Connections Level II Competencies, [LC]
LC.11 Develop resource management skills.

LC.12 Explore careers.

Mathematics Concepts, [M]
M.2 Numerical Operations: Understand and apply numerical operations and 
their relationship to one another.

M.3 Estimation: Use estimation strategies reasonably and fluently.

Module # 1 When It Hits The Fan! 
Core message: Your credit will rule your life.
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STANDARD 4: ECONOMICS 
Students develop economic reasoning skills to apply basic economic concepts, 
assess problems, make choices, and evaluate the choices others as 
consumers, workers, and citizens participating in local, national, and global 
economies. 

PROFICIENCY (Grades 9-12) 
Students know and are able to do all of the above and the following:                                              
4SS-P1. Analyze the implications of the economic problem of scarcity, with 
emphasis on:
 PO 1. how limited resourc

4SS-P3. Describe how households and firms are interdependent and how their 
relationship is affected by trade, exchange, money, and banking, with 
emphasis on: 
PO 2. the role and interdependence of households, firms, and government in 
the circular flow mod

4SS-P6. Evaluate the economic role of government in the mixed-market 
economy of the United States, with emphasis on: 

PO 1. how the benefits of government policies must be compared to the costs 
before determining which policies to adopt 

PO 2. the revenue of and spending by federal, state, and local governments in 
providing national defense, addressing environmental concerns, defining and 
enforcing property rights, regulating markets, and providing other goods and 
services 

PO 3. the effects of progressive, proportional, and regressive income taxes on 
different income groups

Social Studies Performance Objectives, [SS]
SS.5 Personal Finance

SS.5.PO.1 Explain how education, career choices, and family obligations affect 
future income.

SS.5.PO.3 Determine short- and long-term financial goals and plans, including 
income, spending, saving, and investing.

SS.5.PO.4 Compare the advantages and disadvantages of using various 
forms of credit and the determinants of credit history. X X X X X X X X
SS.5.PO.5 Explain the risk, return, and liquidity of short and long-term saving 
and investment vehicles.

SS.5.PO.6 Identify investment options available to individuals and households.

Workplace Skills Standards [WS]
WS.1 Use principles of effective oral, written and listening communication skills 
to make decisions and solve workplace problems.

WS.2 Apply computation skills and data analysis techniques to make decisions 
and solve workplace problems.

WS.3 Apply critical and creative thinking skills to make decisions and solve 
workplace problems.

WS.4 Work individually and collaboratively within team settings to accomplish 
objectives.

WS.8 Apply principles of resource management and develop skills that 
promote personal and professional well-being.

Life Connections Level II Competencies, [LC]
LC.11 Develop resource management skills.

LC.12 Explore careers.

Mathematics Concepts, [M]
M.2 Numerical Operations: Understand and apply numerical operations and 
their relationship to one another.

M.3 Estimation: Use estimation strategies reasonably and fluently.

Module # 2 Breathing Without Air! 
Core message: You are the only person who determines your credit.
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STANDARD 4: ECONOMICS 
Students develop economic reasoning skills to apply basic economic concepts, 
assess problems, make choices, and evaluate the choices others as 
consumers, workers, and citizens participating in local, national, and global 
economies. 

PROFICIENCY (Grades 9-12) 
Students know and are able to do all of the above and the following:                                              
4SS-P1. Analyze the implications of the economic problem of scarcity, with 
emphasis on:
 PO 1. how limited resourc

4SS-P3. Describe how households and firms are interdependent and how their 
relationship is affected by trade, exchange, money, and banking, with 
emphasis on: 
PO 2. the role and interdependence of households, firms, and government in 
the circular flow mod

4SS-P6. Evaluate the economic role of government in the mixed-market 
economy of the United States, with emphasis on: 

PO 1. how the benefits of government policies must be compared to the costs 
before determining which policies to adopt 

PO 2. the revenue of and spending by federal, state, and local governments in 
providing national defense, addressing environmental concerns, defining and 
enforcing property rights, regulating markets, and providing other goods and 
services 

PO 3. the effects of progressive, proportional, and regressive income taxes on 
different income groups

Social Studies Performance Objectives, [SS]
SS.5 Personal Finance

SS.5.PO.1 Explain how education, career choices, and family obligations affect 
future income.

SS.5.PO.3 Determine short- and long-term financial goals and plans, including 
income, spending, saving, and investing.

SS.5.PO.4 Compare the advantages and disadvantages of using various 
forms of credit and the determinants of credit history. X X X X X X
SS.5.PO.5 Explain the risk, return, and liquidity of short and long-term saving 
and investment vehicles.

SS.5.PO.6 Identify investment options available to individuals and households.

Workplace Skills Standards [WS]
WS.1 Use principles of effective oral, written and listening communication skills 
to make decisions and solve workplace problems.

WS.2 Apply computation skills and data analysis techniques to make decisions 
and solve workplace problems.

WS.3 Apply critical and creative thinking skills to make decisions and solve 
workplace problems.

WS.4 Work individually and collaboratively within team settings to accomplish 
objectives.

WS.8 Apply principles of resource management and develop skills that 
promote personal and professional well-being.

Life Connections Level II Competencies, [LC]
LC.11 Develop resource management skills.

LC.12 Explore careers.

Mathematics Concepts, [M]
M.2 Numerical Operations: Understand and apply numerical operations and 
their relationship to one another.

M.3 Estimation: Use estimation strategies reasonably and fluently.

Module # 3 Kick Some Buck!
Core message: Smart consumers critically evaluate marketing and advertising messages rather than simply 

accepting them.
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STANDARD 4: ECONOMICS 
Students develop economic reasoning skills to apply basic economic concepts, 
assess problems, make choices, and evaluate the choices others as 
consumers, workers, and citizens participating in local, national, and global 
economies. 

PROFICIENCY (Grades 9-12) 
Students know and are able to do all of the above and the following:                                              
4SS-P1. Analyze the implications of the economic problem of scarcity, with 
emphasis on:
 PO 1. how limited resourc

4SS-P3. Describe how households and firms are interdependent and how their 
relationship is affected by trade, exchange, money, and banking, with 
emphasis on: 
PO 2. the role and interdependence of households, firms, and government in 
the circular flow mod

4SS-P6. Evaluate the economic role of government in the mixed-market 
economy of the United States, with emphasis on: 

PO 1. how the benefits of government policies must be compared to the costs 
before determining which policies to adopt 

PO 2. the revenue of and spending by federal, state, and local governments in 
providing national defense, addressing environmental concerns, defining and 
enforcing property rights, regulating markets, and providing other goods and 
services 

PO 3. the effects of progressive, proportional, and regressive income taxes on 
different income groups

Social Studies Performance Objectives, [SS]
SS.5 Personal Finance

SS.5.PO.1 Explain how education, career choices, and family obligations affect 
future income.

SS.5.PO.3 Determine short- and long-term financial goals and plans, including 
income, spending, saving, and investing.

SS.5.PO.4 Compare the advantages and disadvantages of using various 
forms of credit and the determinants of credit history.

SS.5.PO.5 Explain the risk, return, and liquidity of short and long-term saving 
and investment vehicles.

SS.5.PO.6 Identify investment options available to individuals and households.

Workplace Skills Standards [WS]
WS.1 Use principles of effective oral, written and listening communication skills 
to make decisions and solve workplace problems.

WS.2 Apply computation skills and data analysis techniques to make decisions 
and solve workplace problems.

WS.3 Apply critical and creative thinking skills to make decisions and solve 
workplace problems.

WS.4 Work individually and collaboratively within team settings to accomplish 
objectives.

WS.8 Apply principles of resource management and develop skills that 
promote personal and professional well-being.

Life Connections Level II Competencies, [LC]
LC.11 Develop resource management skills.

LC.12 Explore careers.

Mathematics Concepts, [M]
M.2 Numerical Operations: Understand and apply numerical operations and 
their relationship to one another. X X X X X X X X X X
M.3 Estimation: Use estimation strategies reasonably and fluently. X X X X X X X X X X

Module # 4 Road Trip!
Core message: Checking accounts and savings accounts are indispensable, powerful, and potentially dangerous tools.
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STANDARD 4: ECONOMICS 
Students develop economic reasoning skills to apply basic economic concepts, 
assess problems, make choices, and evaluate the choices others as 
consumers, workers, and citizens participating in local, national, and global 
economies. 

PROFICIENCY (Grades 9-12) 
Students know and are able to do all of the above and the following:                                              
4SS-P1. Analyze the implications of the economic problem of scarcity, with 
emphasis on:
 PO 1. how limited resourc

4SS-P3. Describe how households and firms are interdependent and how their 
relationship is affected by trade, exchange, money, and banking, with 
emphasis on: 
PO 2. the role and interdependence of households, firms, and government in 
the circular flow mod

4SS-P6. Evaluate the economic role of government in the mixed-market 
economy of the United States, with emphasis on: 

PO 1. how the benefits of government policies must be compared to the costs 
before determining which policies to adopt 

PO 2. the revenue of and spending by federal, state, and local governments in 
providing national defense, addressing environmental concerns, defining and 
enforcing property rights, regulating markets, and providing other goods and 
services 

PO 3. the effects of progressive, proportional, and regressive income taxes on 
different income groups

Social Studies Performance Objectives, [SS]
SS.5 Personal Finance

SS.5.PO.1 Explain how education, career choices, and family obligations affect 
future income.

SS.5.PO.3 Determine short- and long-term financial goals and plans, including 
income, spending, saving, and investing.

SS.5.PO.4 Compare the advantages and disadvantages of using various 
forms of credit and the determinants of credit history. X X X X X X X X X X
SS.5.PO.5 Explain the risk, return, and liquidity of short and long-term saving 
and investment vehicles.

SS.5.PO.6 Identify investment options available to individuals and households.

Workplace Skills Standards [WS]
WS.1 Use principles of effective oral, written and listening communication skills 
to make decisions and solve workplace problems.

WS.2 Apply computation skills and data analysis techniques to make decisions 
and solve workplace problems.

WS.3 Apply critical and creative thinking skills to make decisions and solve 
workplace problems.

WS.4 Work individually and collaboratively within team settings to accomplish 
objectives.

WS.8 Apply principles of resource management and develop skills that 
promote personal and professional well-being.

Life Connections Level II Competencies, [LC]
LC.11 Develop resource management skills.

LC.12 Explore careers.

Mathematics Concepts, [M]
M.2 Numerical Operations: Understand and apply numerical operations and 
their relationship to one another.

M.3 Estimation: Use estimation strategies reasonably and fluently.

Module # 5 Sucker Punch!
Core message: Use credit cards very wisely or you will be hurt.
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STANDARD 4: ECONOMICS 
Students develop economic reasoning skills to apply basic economic concepts, 
assess problems, make choices, and evaluate the choices others as 
consumers, workers, and citizens participating in local, national, and global 
economies. 

PROFICIENCY (Grades 9-12) 
Students know and are able to do all of the above and the following:                                              
4SS-P1. Analyze the implications of the economic problem of scarcity, with 
emphasis on:
 PO 1. how limited resourc

4SS-P3. Describe how households and firms are interdependent and how their 
relationship is affected by trade, exchange, money, and banking, with 
emphasis on: 
PO 2. the role and interdependence of households, firms, and government in 
the circular flow mod

4SS-P6. Evaluate the economic role of government in the mixed-market 
economy of the United States, with emphasis on: 

PO 1. how the benefits of government policies must be compared to the costs 
before determining which policies to adopt 

PO 2. the revenue of and spending by federal, state, and local governments in 
providing national defense, addressing environmental concerns, defining and 
enforcing property rights, regulating markets, and providing other goods and 
services 

PO 3. the effects of progressive, proportional, and regressive income taxes on 
different income groups

Social Studies Performance Objectives, [SS]
SS.5 Personal Finance

SS.5.PO.1 Explain how education, career choices, and family obligations affect 
future income.

SS.5.PO.3 Determine short- and long-term financial goals and plans, including 
income, spending, saving, and investing.

SS.5.PO.4 Compare the advantages and disadvantages of using various 
forms of credit and the determinants of credit history.

SS.5.PO.5 Explain the risk, return, and liquidity of short and long-term saving 
and investment vehicles.

SS.5.PO.6 Identify investment options available to individuals and households.

Workplace Skills Standards [WS]
WS.1 Use principles of effective oral, written and listening communication skills 
to make decisions and solve workplace problems.

WS.2 Apply computation skills and data analysis techniques to make decisions 
and solve workplace problems.

WS.3 Apply critical and creative thinking skills to make decisions and solve 
workplace problems.

WS.4 Work individually and collaboratively within team settings to accomplish 
objectives.

WS.8 Apply principles of resource management and develop skills that 
promote personal and professional well-being.

Life Connections Level II Competencies, [LC]
LC.11 Develop resource management skills.

LC.12 Explore careers.

Mathematics Concepts, [M]
M.2 Numerical Operations: Understand and apply numerical operations and 
their relationship to one another. X X X X X X
M.3 Estimation: Use estimation strategies reasonably and fluently. X X X X X X

Episode One:  Burning Money  
Core Message:  Burning money introduces the concept that money is a limited and perishable resource:  we spend 

our lives trying to have enough of it, and once we’ve spent it, it’s gone.



FoolProof                                        
Arizona Academic Personal 

Finance Standards 2010

7.
  H

as
 th

e 
st

ud
en

t i
de

nt
ify

 in
 a

n 
in

te
ra

ct
iv

e 
   

   
   

   
   

   
   

   
   

   
 

ex
er

ci
se

s 
th

e 
co

ns
eq

ue
nc

es
 o

f b
ad

 c
on

su
m

er
   

   
   

   
   

   
   

   
de

ci
si

on
s 

on
 v

irt
ua

lly
 e

ve
ry

 a
re

a 
of

 li
fe

.

7a
. T

he
 im

pa
ct

 o
f p

ay
in

g 
la

te
 o

n 
yo

ur
 c

re
di

t s
co

re
.

7b
.  

Th
e 

co
nt

in
ui

ng
 im

pa
ct

 y
ou

r c
re

di
t s

co
re

 h
as

   
   

   
   

   
   

   
   

  
on

 m
an

y 
ar

ea
s 

of
 y

ou
r l

ife
, f

ro
m

 e
m

pl
oy

m
en

t, 
to

   
   

   
   

   
   

   
 

ho
us

in
g 

an
d 

in
su

ra
nc

e.

7c
. T

he
 d

iff
er

en
ce

 in
 g

ro
ss

 a
nd

 n
et

 p
ay

, a
nd

 th
e 

   
   

   
   

   
   

   
   

 
im

pa
ct

 th
at

 d
iff

er
en

ce
 m

ak
es

 o
n 

lif
e.

7d
. T

he
 b

ud
ge

tin
g 

pr
oc

es
s,

 it
s 

co
m

pl
ex

ity
, a

nd
 th

e 
   

   
   

   
   

   
   

   
   

   
im

pa
ct

 o
f b

ad
 d

ec
is

io
ns

 o
n 

th
e 

bu
dg

et
in

g 
pr

oc
es

s.

7e
. I

t e
xp

lo
re

s 
w

hy
 b

ad
 m

on
ey

 d
ec

is
io

ns
   

   
   

   
   

   
   

   
   

   
   

   
 

th
em

se
lv

es
 h

ap
pe

n.

7f
. I

t a
llo

w
s 

th
e 

st
ud

en
t t

o 
ca

lc
ul

at
e 

ho
w

 o
ne

   
   

   
   

   
   

   
   

   
   

   
ba

d 
de

ci
si

on
 c

an
 le

ad
 to

 m
on

th
s 

or
 y

ea
rs

 o
f  

   
   

   
   

   
   

   
   

   
 

ex
tra

 e
xp

en
se

.

7g
.  

It 
ex

pl
ai

ns
 th

e 
ro

le
 o

f t
he

 fr
ee

 e
nt

er
pr

is
e 

   
   

   
   

   
   

   
   

   
 

sy
st

em
 a

nd
 th

e 
re

sp
on

si
bi

lit
ie

s 
th

at
 s

ys
te

m
 p

la
ce

s 
   

   
   

   
   

   
   

   
   

on
 th

e 
co

ns
um

er
.

7h
.  

It 
al

lo
w

s 
th

e 
st

ud
en

t t
o 

di
sc

ov
er

 th
e 

cr
iti

ca
l  

   
   

   
   

   
   

   
 

im
po

rta
nc

e 
of

 c
om

pa
ris

on
 s

ho
pp

in
g,

 a
nd

 d
oi

ng
   

   
   

   
   

   
   

   
 

yo
ur

 h
om

ew
or

k.

7i
.  

It 
te

ac
he

s 
ch

ec
ki

ng
 w

rit
in

g 
an

d 
ac

co
un

t  
   

   
   

   
   

   
  

ba
la

nc
in

g 
sk

ill
s 

STANDARD 4: ECONOMICS 
Students develop economic reasoning skills to apply basic economic concepts, 
assess problems, make choices, and evaluate the choices others as 
consumers, workers, and citizens participating in local, national, and global 
economies. 

PROFICIENCY (Grades 9-12) 
Students know and are able to do all of the above and the following:                                              
4SS-P1. Analyze the implications of the economic problem of scarcity, with 
emphasis on:
 PO 1. how limited resourc

4SS-P3. Describe how households and firms are interdependent and how their 
relationship is affected by trade, exchange, money, and banking, with 
emphasis on: 
PO 2. the role and interdependence of households, firms, and government in 
the circular flow mod

4SS-P6. Evaluate the economic role of government in the mixed-market 
economy of the United States, with emphasis on: 

PO 1. how the benefits of government policies must be compared to the costs 
before determining which policies to adopt 

PO 2. the revenue of and spending by federal, state, and local governments in 
providing national defense, addressing environmental concerns, defining and 
enforcing property rights, regulating markets, and providing other goods and 
services 

PO 3. the effects of progressive, proportional, and regressive income taxes on 
different income groups

Social Studies Performance Objectives, [SS]
SS.5 Personal Finance

SS.5.PO.1 Explain how education, career choices, and family obligations affect 
future income. X X X X X X X X X X
SS.5.PO.3 Determine short- and long-term financial goals and plans, including 
income, spending, saving, and investing. X X X X X X X X X X
SS.5.PO.4 Compare the advantages and disadvantages of using various 
forms of credit and the determinants of credit history.

SS.5.PO.5 Explain the risk, return, and liquidity of short and long-term saving 
and investment vehicles.

SS.5.PO.6 Identify investment options available to individuals and households.

Workplace Skills Standards [WS]
WS.1 Use principles of effective oral, written and listening communication skills 
to make decisions and solve workplace problems.

WS.2 Apply computation skills and data analysis techniques to make decisions 
and solve workplace problems.

WS.3 Apply critical and creative thinking skills to make decisions and solve 
workplace problems.

WS.4 Work individually and collaboratively within team settings to accomplish 
objectives.

WS.8 Apply principles of resource management and develop skills that 
promote personal and professional well-being.

Life Connections Level II Competencies, [LC]
LC.11 Develop resource management skills.

LC.12 Explore careers.

Mathematics Concepts, [M]
M.2 Numerical Operations: Understand and apply numerical operations and 
their relationship to one another. X X X X X X X X X X
M.3 Estimation: Use estimation strategies reasonably and fluently. X X X X X X X X X X

Episode Two:  Work Harder!  Make Less!
Core Message: This module allows students to see how their money habits in high school will have an enormous impact on the quality of their life the minute they begin to go to college and/or 

begin to support themselves.  It also shows them why every budgeting and saving decision is impacted by spending decisions.



FoolProof                                        
Arizona Academic Personal 

Finance Standards 2010

8.
 If

 y
ou

 d
on

’t 
ha

ve
 s

av
in

gs
, h

ow
 d

o 
yo

u 
pa

y 
fo

r 
un

ex
pe

ct
ed

 e
xp

en
se

s?

8a
.  

D
em

on
st

ra
te

 in
 a

n 
in

te
ra

ct
iv

e 
ex

er
ci

se
 th

e 
   

   
   

   
   

   
   

   
di

ffe
re

nc
es

 b
et

w
ee

n 
‘w

an
ts

’ v
er

su
s 

‘n
ee

ds
,” 

an
d 

   
   

   
   

   
   

   
   

   
   

th
en

 e
va

lu
at

e 
ea

ch
 o

f t
he

ir 
ow

n 
ex

pe
ns

es
 to

   
   

   
   

   
   

   
   

   
  

de
te

rm
in

e 
w

hi
ch

 w
er

e 
‘w

an
ts

’ r
at

he
r t

ha
n 

‘n
ee

ds
.”

8b
. S

tu
de

nt
s 

w
or

k 
th

ro
ug

h 
an

 in
te

ra
ct

iv
e 

ex
er

ci
se

   
   

   
   

   
   

   
   

   
 

on
 fi

xe
d 

an
d 

va
ria

bl
e 

co
st

s,
 a

nd
 th

en
 d

et
er

m
in

e 
   

   
   

   
   

   
   

   
   

   
w

hi
ch

 o
f t

he
ir 

ex
pe

ns
es

 w
er

e 
fix

ed
 o

r v
ar

ia
bl

e.

8c
. I

de
nt

ify
 in

 a
n 

ex
er

ci
se

 w
hi

ch
 il

lu
st

ra
te

s 
th

e 
ea

se
   

   
   

   
   

   
   

   
   

   
   

   
  

in
 w

hi
ch

 m
an

y 
va

ria
bl

e 
ex

pe
ns

es
 c

an
 b

e 
lo

w
er

ed
.

8d
. S

ho
w

 a
n 

un
de

rs
ta

nd
in

g 
of

 im
pu

ls
e 

bu
yi

ng
, a

nd
   

   
   

   
   

   
   

   
   

 
th

en
 d

et
er

m
in

e 
w

hi
ch

 o
f t

he
ir 

ex
pe

nd
itu

re
s 

w
er

e 
   

   
   

   
   

   
   

   
  

“im
pu

ls
e”

 e
xp

en
se

s.

8e
. S

tu
de

nt
s 

w
ill

 n
av

ig
at

e 
an

 in
te

ra
ct

iv
e 

ex
er

ci
se

   
   

   
   

   
   

   
   

 
w

hi
ch

 il
lu

st
ra

te
s 

th
e 

im
pa

ct
 o

f u
ne

xp
ec

te
d 

ex
pe

ns
es

   
   

   
   

   
   

   
   

   
   

   
  

or
 o

ur
 q

ua
lit

y 
of

 li
fe

.  
Th

e 
ex

er
ci

se
 re

qu
ire

s 
ea

ch
   

   
   

   
   

   
   

   
  

st
ud

en
t t

o 
lis

t h
is

 o
r h

er
 o

w
n 

un
ex

pe
ct

ed
 e

xp
en

se
s 

   
   

   
   

   
   

   
   

   
  

du
rin

g 
th

e 
pa

st
 m

on
th

s.

STANDARD 4: ECONOMICS 
Students develop economic reasoning skills to apply basic economic concepts, 
assess problems, make choices, and evaluate the choices others as 
consumers, workers, and citizens participating in local, national, and global 
economies. 

PROFICIENCY (Grades 9-12) 
Students know and are able to do all of the above and the following:                                              
4SS-P1. Analyze the implications of the economic problem of scarcity, with 
emphasis on:
 PO 1. how limited resourc

4SS-P3. Describe how households and firms are interdependent and how their 
relationship is affected by trade, exchange, money, and banking, with 
emphasis on: 
PO 2. the role and interdependence of households, firms, and government in 
the circular flow mod

4SS-P6. Evaluate the economic role of government in the mixed-market 
economy of the United States, with emphasis on: 

PO 1. how the benefits of government policies must be compared to the costs 
before determining which policies to adopt 

PO 2. the revenue of and spending by federal, state, and local governments in 
providing national defense, addressing environmental concerns, defining and 
enforcing property rights, regulating markets, and providing other goods and 
services 

PO 3. the effects of progressive, proportional, and regressive income taxes on 
different income groups

Social Studies Performance Objectives, [SS]
SS.5 Personal Finance

SS.5.PO.1 Explain how education, career choices, and family obligations affect 
future income. X X X X X X
SS.5.PO.3 Determine short- and long-term financial goals and plans, including 
income, spending, saving, and investing. X X X X X X
SS.5.PO.4 Compare the advantages and disadvantages of using various 
forms of credit and the determinants of credit history.

SS.5.PO.5 Explain the risk, return, and liquidity of short and long-term saving 
and investment vehicles.

SS.5.PO.6 Identify investment options available to individuals and households.

Workplace Skills Standards [WS]
WS.1 Use principles of effective oral, written and listening communication skills 
to make decisions and solve workplace problems.

WS.2 Apply computation skills and data analysis techniques to make decisions 
and solve workplace problems.

WS.3 Apply critical and creative thinking skills to make decisions and solve 
workplace problems.

WS.4 Work individually and collaboratively within team settings to accomplish 
objectives.

WS.8 Apply principles of resource management and develop skills that 
promote personal and professional well-being.

Life Connections Level II Competencies, [LC]
LC.11 Develop resource management skills.

LC.12 Explore careers. X X X X X X
Mathematics Concepts, [M]
M.2 Numerical Operations: Understand and apply numerical operations and 
their relationship to one another. X X X X X X
M.3 Estimation: Use estimation strategies reasonably and fluently. X X X X X X

Episode Three:  Work Less!  Make More!
Core Message: Incorporates a student’s individual seven-day spending record to illustrate the “work less, make 

more” principle and to help each student understand key money management principles. The episode also 
emphasizes the importance of savings in maintaining a budget.
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STANDARD 4: ECONOMICS 
Students develop economic reasoning skills to apply basic economic concepts, 
assess problems, make choices, and evaluate the choices others as 
consumers, workers, and citizens participating in local, national, and global 
economies. 

PROFICIENCY (Grades 9-12) 
Students know and are able to do all of the above and the following:                                              
4SS-P1. Analyze the implications of the economic problem of scarcity, with 
emphasis on:
 PO 1. how limited resourc

4SS-P3. Describe how households and firms are interdependent and how their 
relationship is affected by trade, exchange, money, and banking, with 
emphasis on: 
PO 2. the role and interdependence of households, firms, and government in 
the circular flow mod

4SS-P6. Evaluate the economic role of government in the mixed-market 
economy of the United States, with emphasis on: 

PO 1. how the benefits of government policies must be compared to the costs 
before determining which policies to adopt 

PO 2. the revenue of and spending by federal, state, and local governments in 
providing national defense, addressing environmental concerns, defining and 
enforcing property rights, regulating markets, and providing other goods and 
services 

PO 3. the effects of progressive, proportional, and regressive income taxes on 
different income groups

Social Studies Performance Objectives, [SS]
SS.5 Personal Finance

SS.5.PO.1 Explain how education, career choices, and family obligations affect 
future income. X X X X X X X X X X X X X X
SS.5.PO.3 Determine short- and long-term financial goals and plans, including 
income, spending, saving, and investing. X X X X X X X X X X X X X X
SS.5.PO.4 Compare the advantages and disadvantages of using various 
forms of credit and the determinants of credit history.

SS.5.PO.5 Explain the risk, return, and liquidity of short and long-term saving 
and investment vehicles. X X X X X X X X X X X X X X
SS.5.PO.6 Identify investment options available to individuals and households. X X X X X X X X X X X X X X
Workplace Skills Standards [WS]
WS.1 Use principles of effective oral, written and listening communication skills 
to make decisions and solve workplace problems.

WS.2 Apply computation skills and data analysis techniques to make decisions 
and solve workplace problems.

WS.3 Apply critical and creative thinking skills to make decisions and solve 
workplace problems.

WS.4 Work individually and collaboratively within team settings to accomplish 
objectives.

WS.8 Apply principles of resource management and develop skills that 
promote personal and professional well-being.

Life Connections Level II Competencies, [LC]
LC.11 Develop resource management skills.

LC.12 Explore careers. X X X X X X X X X X X X X X
Mathematics Concepts, [M]
M.2 Numerical Operations: Understand and apply numerical operations and 
their relationship to one another.

M.3 Estimation: Use estimation strategies reasonably and fluently.

Episode 4: Me? A Millionaire?  
Core Message: Budgeting, savings and spending decisions and the importance of planning for financial issues and retirement. 
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STANDARD 4: ECONOMICS 
Students develop economic reasoning skills to apply basic economic concepts, 
assess problems, make choices, and evaluate the choices others as 
consumers, workers, and citizens participating in local, national, and global 
economies. 

PROFICIENCY (Grades 9-12) 
Students know and are able to do all of the above and the following:                                              
4SS-P1. Analyze the implications of the economic problem of scarcity, with 
emphasis on:
 PO 1. how limited resourc

4SS-P3. Describe how households and firms are interdependent and how their 
relationship is affected by trade, exchange, money, and banking, with 
emphasis on: 
PO 2. the role and interdependence of households, firms, and government in 
the circular flow mod

4SS-P6. Evaluate the economic role of government in the mixed-market 
economy of the United States, with emphasis on: 

PO 1. how the benefits of government policies must be compared to the costs 
before determining which policies to adopt 

PO 2. the revenue of and spending by federal, state, and local governments in 
providing national defense, addressing environmental concerns, defining and 
enforcing property rights, regulating markets, and providing other goods and 
services 

PO 3. the effects of progressive, proportional, and regressive income taxes on 
different income groups

Social Studies Performance Objectives, [SS]
SS.5 Personal Finance

SS.5.PO.1 Explain how education, career choices, and family obligations affect 
future income. X X X
SS.5.PO.3 Determine short- and long-term financial goals and plans, including 
income, spending, saving, and investing. X X X
SS.5.PO.4 Compare the advantages and disadvantages of using various 
forms of credit and the determinants of credit history.

SS.5.PO.5 Explain the risk, return, and liquidity of short and long-term saving 
and investment vehicles.

SS.5.PO.6 Identify investment options available to individuals and households.

Workplace Skills Standards [WS]
WS.1 Use principles of effective oral, written and listening communication skills 
to make decisions and solve workplace problems.

WS.2 Apply computation skills and data analysis techniques to make decisions 
and solve workplace problems.

WS.3 Apply critical and creative thinking skills to make decisions and solve 
workplace problems.

WS.4 Work individually and collaboratively within team settings to accomplish 
objectives.

WS.8 Apply principles of resource management and develop skills that 
promote personal and professional well-being.

Life Connections Level II Competencies, [LC]
LC.11 Develop resource management skills.

LC.12 Explore careers. X X X
Mathematics Concepts, [M]
M.2 Numerical Operations: Understand and apply numerical operations and 
their relationship to one another.

M.3 Estimation: Use estimation strategies reasonably and fluently.

Episode 5 “Reality Day”
Core Message: Students develop a personal short-term and long-term budget.


