FoolProof
Arkansas Academic Personal
Finance Standards 2010

Fal and Consumer S
FM.9.1 Match terms related to financial management

1. Understanding You and your money

1a. Basic fundamentals of money and decision

making

1b. Identify the role of money in your life

1c. Explore the common mistakes made

the consequences of being irresponsible

1d. Identi
jwith money, including the impact on job prospects.

fe scary look at financial

1e. Examine the real-|
lscams aimed at young people

ife potential dangers of poor

1f. Identify the real-|
decision-making regarding money

Management [F!

FM.9.2 State guidelines for effective money management

FM.9.3.1 Prepare a personal spending plan

FM.9.4 Match types of credit with correct definitions

FM.9.5.1 Analyze purchases and services that warrant the use of credit

FM.9.6 Discuss the three C's of credit

FM.9.7.1 Complete a credit application form

FM.9.8 Ways to establish and maintain a good credit rating

X [X|X|X| | XX

X [X|X|X| | XX

X [X|X|X| | XX

X [X|X|X| | XX

X [X|X|X| | XX

X [X|X|X| | XX

FM.9.9.1 Evaluate a credit report

FM.9.10.1 Calculate the cost of credit for a specific purchase

FM.9.11 Match terms related to banking with definitions

FM.9.12 Chart basic banking services with services provided

FM.9.13 State advantages of sing a checking account

FM.9.14 Describe procedures for opening a checking and a savings
account

FM.9.15 Identify components of a check and a deposit siip

FM.9.16 Name types of endorsements

FM.9.17.1 Demonstrate procedure for writing and endorsing a check

FM.9.18 List substitutes for cash

FM.9.19.1 Reconcile a bank statement with a personal check register

FM.9.20 Describe the functions of Federal Reserve System and FDIC

FM.10.1 Match terms related to insurance.

FM.10.2 Discuss benefits of insurance coverage

FM.10.3 List types of insurance

FM.10.4 Describe types of ife insurance

FM10.5 Discuss factors which determine life insurance needs.

FM.10.6 Discuss health insurance

FM.10.7 Describe types of automabile insurance

FM.10.8 Describe types of property insurance.

FM.10.9 Discuss factors that affect insurance rates

FM.10.10 Name insurance needs during various stages of the life cycle

Fal
‘CE.7.5 Provide techniques for managing resources

X

CE 7.6 Name ways a computer can be used to manage resources

CE.7.7 Distinguish between needs and wants

CE.7.8 Name sources of income

CE.7.9 List the steps in developing a financial plan

CE.7.10 Chart basic banking services with services provided

CE.7.11.1 Demonstrate correct procedure for writing a check

CE.7.12.1 Reconcile a bank statement with personal check register

CE.7.15 Name consumer rights and responsibi

‘CE.7.17 List sources of consumer protection

CE.7.18 Name the advantages and disadvantages of credit

‘CE.7.19 Match types of insurance with definition of each

‘CE.7.20 List reasons for having insurance

Social Studies: Economics [E]

E-1 Examine scarcily and choice

E.2 Examine the role of economic systems in the use and distribution of
resources

E.3 Analyze the reasons that individuals, businesses, and governments.
trade.

E4 Examine the role of supply and demand

E.5 Analyze the organization and role of business firms in a market
economy

E.11 Describe monetary policy and fiscal policy and their relationship to
stability and growth

monstrate effective oral communication sKIlls to express ideas
and to present information

ELA.2 Demonstrate effective listening skills in formal and informal settings
to faciltate communication

ELA.4 Employ a wide range of strategies to write, using the writing process|
appropriately

ELA 5 Demonstrate competency in writing for a variety of purposes, topics
an audiences employing a wide range of forms

ELA 6 Apply knowledge of Standard English conventions in written work

ELA 8 Apply concepts of print, acquire knowledge of spoken words and.
understand the relationship of speech to print to develop a foundation for
literacy

ELA.9 Read, examine, and respond to a wide range of texts for a variety of|
purposes

ELA 11 Acquire and apply skills in vocabulary development and word
analysis to be able to read fluently
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Module # 2 Breathing Without Air!
Core message: You are the only person who determines your credit.

Finance Standards 2010

keal Financial Education

les

is using exampl

based on teenagers’ common mistakes

2. Identify what a bad decision

2a. Explain what credit is

2c. Identify what mistakes can be made with poor

credit decisions
2d. Explain the importance of paying on time
2e. Explain the dangers of minimum payments

2b. Identify the role of credit in your life

2f. Identify what a credit score is and identify the five

factors that control credit score

2. Identify and comprehend risk-based lending

Fal and Consumer Science Cooperative Educat
FM.9.1 Match terms related to financial management

Management [F!

M]

FM.9.2 State guidelines for effective money management

FM.9.3.1 Prepare a personal spending plan

FM.9.4 Match types of credit with correct definitions

FM.9.5.1 Analyze purchases and services that warrant the use of credit

FM.9.6 Discuss the three C's of credit

FM.9.7.1 Complete a credit application form

FM.9.8 Ways to establish and maintain a good credit rating

FM.9.9.1 Evaluate a credit report

FM.9.10.1 Calculate the cost of credit for a specific purchase

XXX XX X|X[XZ

XXX IX|X|X| [ X|X

XXX IX|X|X| [ X|X
XXX IX|X|X| [ X|X
XXX IX|X|X| [ X|X
XXX IX|X|X| [ X|X

XXX IX|X|X| [ X|X

XXX IX|X|X| [ X|X

FM.9.11 Match terms related to banking with definitions

FM.9.12 Chart basic banking services with services provided

FM.9.13 State advantages of using a checking account

FM.9.14 Describe procedures for opening a checking and a savings
account

FM.9.15 Identify components of a check and a deposit siip

FM.9.16 Name types of endorsements

FM.9.17.1 Demonstrate procedure for writing and endorsing a check

FM.9.18 List substitutes for cash

FM.9.19.1 Reconcile a bank statement with a personal check register

FM.9.20 Describe the functions of Federal Reserve System and FDIC

FM.10.1 Match terms related to insurance.

FM.10.2 Discuss benefits of insurance coverage

FM.10.3 List types of insurance

FM.10.4 Describe types of ife insurance

FM10.5 Discuss factors which determine life insurance needs.

FM.10.6 Discuss health insurance

FM.10.7 Describe types of automobile insurance

FM.10.8 Describe types of property insurance.

FM.10.9 Discuss factors that affect insurance rates

FM.10.10 Name insurance needs during various stages of the Iife cycle

Family and Consumer Science - Unit 7: Home Management and Consumer Education [CE]

‘CE.7.5 Provide techniques for managing resources

X

X

CE 7.6 Name ways a computer can be used to manage resources

CE.7.7 Distinguish between needs and wants

CE.7.8 Name sources of income

CE.7.9 List the steps in developing a financial plan

CE.7.10 Chart bas jed

banking services with services pro

CE.7.11.1 Demonstrate correct procedure for writing a check

CE.7.12.1 Reconcile a bank statement with personal check register

CE.7.15 Name consumer rights and responsi

CE7A7

sources of consumer protection

CE.7.18 Name the advantages and disadvantages of credit

CE.7.19 Match types of insurance with definition of each

‘CE.7.20 List reasons for having insurance

Social Studies: Economics [E]

E-1 Examine scarcily and choice

E.2 Examine the role of economic systems in the use and distribution of
resources

E.3 Analyze the reasons that individuals, businesses, and governments.
trade.

E4 Examine the role of supply and demand

E.5 Analyze the organization and role of business firms in a market
economy

E.11 Describe monetary policy and fiscal policy and their relationship to
economic stability and growth

English Language Arts [ELA]

ELA.1 Demonstrate effective oral communication sKills to express ideas
and to present information

ELA.2 Demonstrate effective listening skills in formal and informal settings
to faciltate communication

ELA.4 Employ a wide range of strategies to write, using the writing process|
appropriately

ELA 5 Demonstrate competency in writing for a variety of purposes, topics
an audiences employing a wide range of forms

ELA 6 Apply knowledge of Standard English conventions in written work

ELA 8 Apply concepts of print, acquire knowledge of spoken words and.
understand the relationship of speech to print to develop a foundation for
literacy

ELA.9 Read, examine, and respond to a wide range of texts for a variety of|
purposes

ELA 11 Acquire and apply skills in vocabulary development and word
analysis to be able to read fluently
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Fal and Consumer S
FM.9.1 Match terms related to financial management

3. Demonstrate personal responsibility when it

lcomes to credit

|3a. Identify the components of a credit score

3b. Separate the fact from opinion when it you

levaluate products and service

ally evaluate fine print in marketing,

ladvertising and promotion

3. Cri

3d. Identify predatory lending and how it may affect

lyou now and in your future

3e. Explain consumerism and differentiate between

lyour well-being and the corporate well-being

Management [F!

FM.9.2 State guidelines for effective money management

FM.9.3.1 Prepare a personal spending plan

FM.9.4 Match types of credit with correct definitions

FM.9.5.1 Analyze purchases and services that warrant the use of credit

FM.9.6 Discuss the three C's of credit

FM.9.7.1 Complete a credit application form

FM.9.8 Ways to establish and maintain a good credit rating

FM.9.9.1 Evaluate a credit report

FM.9.10.1 Calculate the cost of credit for a specific purchase

XXX XX X| XX

XXX IX[X|X| [ X|X

XXX IX[X|X| [ X|X

XXX IX[X|X| [ X|X

XXX IX[X|X| [ X|X

XXX IX[X|X| [ X|X

FM.9.11 Match terms related to banking with definitions

FM.9.12 Chart basic banking services with services provided

FM.9.13 State advantages of using a checking account

FM.9.14 Describe procedures for opening a checking and a savings
account

FM.9.15 Identify components of a check and a deposit siip

FM.9.16 Name types of endorsements

FM.9.17.1 Demonstrate procedure for writing and endorsing a check

FM.9.18 List substitutes for cash

FM.9.19.1 Reconcile a bank statement with a personal check register

FM.9.20 Describe the functions of Federal Reserve System and FDIC

FM.10.1 Match terms related to insurance.

FM.10.2 Discuss benefits of insurance coverage

FM.10.3 List types of insurance

FM.10.4 Describe types of ife insurance

FM10.5 Discuss factors which determine life insurance needs.

FM.10.6 Discuss health insurance

FM.10.7 Describe types of automobile insurance

FM.10.8 Describe types of property insurance.

FM.10.9 Discuss factors that affect insurance rates

FM.10.10 Name insurance needs during various stages of the Iife cycle

Family and Consumer Science - Unit 7: Home Management and Consumer Education [CE]

‘CE.7.5 Provide techniques for managing resources

X

X

CE 7.6 Name ways a computer can be used to manage resources

CE.7.7 Distinguish between needs and wants

CE.7.8 Name sources of income

CE.7.9 List the steps in developing a financial plan

CE.7.10 Chart basic banking services with services provided

CE.7.11.1 Demonstrate correct procedure for writing a check

CE.7.12.1 Reconcile a bank statement with personal check register

CE.7.15 Name consumer rights and responsi

‘CE.7.17 List sources of consumer protection

CE.7.18 Name the advantages and disadvantages of credit

CE.7.19 Match types of insurance with definition of each

‘CE.7.20 List reasons for having insurance

Social Studies: Economics [E]

E-1 Examine scarcily and choice

E.2 Examine the role of economic systems in the use and distribution of
resources

E.3 Analyze the reasons that individuals, businesses, and governments.
trade.

E4 Examine the role of supply and demand

E.5 Analyze the organization and role of business firms in a market
economy

E.11 Describe monetary policy and fiscal policy and their relationship to
economic stability and growth

English Language Arts [ELA]

ELA.1 Demonstrate effective oral communication sKills to express ideas
and to present information

ELA.2 Demonstrate effective listening skills in formal and informal settings
to faciltate communication

ELA.4 Employ a wide range of strategies to write, using the writing process|
appropriately

ELA 5 Demonstrate competency in writing for a variety of purposes, topics
an audiences employing a wide range of forms

ELA 6 Apply knowledge of Standard English conventions in written work

ELA 8 Apply concepts of print, acquire knowledge of spoken words and.
understand the relationship of speech to print to develop a foundation for
literacy

ELA.9 Read, examine, and respond to a wide range of texts for a variety of|
purposes

ELA 11 Acquire and apply skills in vocabulary development and word
analysis to be able to read fluently
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Module # 4 Road Trip!
Core message: Checking accounts and savings accounts are indispensable, powerful, and potentially dangerous tools.

Finance Standards 2010

Real Financial Education

Fal and Consumer Science Cooperative Educat
FM.9.1 Match terms related to financial management

l4. Demonstrate how to use a checking and savings

laccounts

[4a. Identify what a checking account is

4b. Practice using a checking account and debit card

lac. Compare and contrast debit cards and ATM cards

j4d. Explore the features of automated financial
services such as, electronic transfers, and bil

online

paying

J4e. Explain the importance of always knowing your

true balance of your checking account

j4f. Practice reconciling your bank statement

4g. Identify check holds and minimum balances

j4h. Examine the various types of financial services
land the differences between banks and credit unions

j4i. Identify mistakes you can make with your checking

Jaccount that could lead to bad credit

Management [FM]
X

FM.9.2 State guidelines for effective money management

X

X|X

X|X

X|X

X|X

X|X

X|X

X|X

X|X

FM.9.3.1 Prepare a personal spending plan

FM.9.4 Match types of credit with correct definitions

FM.9.5.1 Analyze purchases and services that warrant the use of credit

FM.9.6 Discuss the three C's of credit

FM.9.7.1 Complete a credit application form

FM.9.8 Ways to establish and maintain a good credit rating

FM.9.9.1 Evaluate a credit report

FM.9.10.1 Calculate the cost of credit for a specific purchase

FM.9.11 Match terms related to banking with defini

ns

FM.9.12 Chart basic banking services with services provided

FM.9.13 State advantages of sing a checking account

FM.9.14 Describe procedures for opening a checking and a savings
account

FM.9.15 Identify components of a check and a deposit siip

FM.9.16 Name types of endorsements

FM.9.17.1 Demonstrate procedure for writing and endorsing a check

FM.9.18 List substitutes for cash

FM.9.19.1 Reconcile a bank statement with a personal check register

XXX XXX | X[ X| X

XXX XXX | X[ X| X

XXX XXX | X[ X| X

XXX XXX | X[ X| X

XXX XXX | X[ X| X

XXX XXX | X[ X| X

XXX XXX | X[ X| X

XXX XXX | X[ X| X

XXX XXX | X[ X| X

XXX XXX | XXX

FM.9.20 Describe the functions of Federal Reserve System and FDIC

FM.10.1 Match terms related to insurance.

FM.10.2 Discuss benefits of insurance coverage

FM.10.3 List types of insurance

FM.10.4 Describe types of ife insurance

FM10.5 Discuss factors which determine life insurance needs.

FM.10.6 Discuss health insurance

FM.10.7 Describe types of automobile insurance.

FM.10.8 Describe types of property insurance.

FM.10.9 Discuss factors that affect insurance rates

FM.10.10 Name insurance needs d

various stages of the life cycle

‘CE.7.5 Provide techniques for mana

g resources

CE 7.6 Name ways a computer can be used to manage resources

CE.7.7 Distinguish between needs and wants

CE.7.8 Name sources of income

CE.7.9 List the steps in developing a financial plan

CE.7.10 Chart basic banking services with services provided

CE.7.11.1 Demonstrate correct procedure for writing a check

CE.7.12.1 Reconcile a bank statement with personal check register

X|X|X

X|X|X

X|X|X

X|X|X

X|X|X

X|X|X

X|X|X

X|X|X

X|X|X

X|X|X

CE.7.15 Name consumer rights and responsibi

CE.7.17 L

sources of consumer protection

CE.7.18 Name the advantages and disadvantages of credit

‘CE.7.19 Match types of insurance with definition of each

‘CE.7.20 List reasons for having insurance

Social Studies: Economics [E]

E-1 Examine scarcily and choice

E.2 Examine the role of economic systems in the use and distribution of
resources

E.3 Analyze the reasons that individuals, businesses, and governments.
trade.

E4 Examine the role of supply and demand

E.5 Analyze the organization and role of business firms in a market
economy

E.11 Describe monetary policy and fiscal policy and their relationship to
economic stability and growth

English Language Arts [ELA]

ELA 1 Demonstrate effective oral communication sKIlls to express ideas
and to present information

ELA.2 Demonstrate effective listening skills in formal and informal settings
to faciltate communication

ELA.4 Employ a wide range of strategies to write, using the writing process|
appropriately

ELA 5 Demonstrate competency in writing for a variety of purposes, topics
an audiences employing a wide range of forms

ELA 6 Apply knowledge of Standard English conventions in written work

ELA 8 Apply concepts of print, acquire knowledge of spoken words and.
understand the relationship of speech to print to develop a foundation for
literacy

ELA.9 Read, examine, and respond to a wide range of texts for a variety of|
purposes

ELA 11 Acquire and apply skills in vocabulary development and word
analysis to be able to read fluently
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keal Financial Education

Fal and Consumer Science Cooperative Educat
FM.9.1 Match terms related to financial management

5. Select strategies to use in handling credit cards

5a. Explain how credit cards and other unsecured

loans work

e credit, loan, annual

percentage rate, interest and p

5b. Identify and def

5c. Explain the importance of timely payments

5d. Explain the grace period with credit cards

5e. Identify the dangers of financing long-term debt
ith credit cards

|5f. Compare various credit card offers to identify the

ramifications of making purchases with cre

ancial institu

5. Compare and contrast

offer credit cards

5h. Identify the consequences of going over your
it and paying late

I5i. Explain how to manage credit responsibly

Management [F!
X

FM.9.2 State guidelines for effective money management

FM.9.3.1 Prepare a personal spending plan

FM.9.4 Match types of credit with correct definitions

FM.9.5.1 Analyze purchases and services that warrant the use of credit

FM.9.6 Discuss the three C's of credit

FM.9.7.1 Complete a credit application form

FM.9.8 Ways to establish and maintain a good credit rating

FM.9.9.1 Evaluate a credit report

FM.9.10.1 Calculate the cost of credit for a specific purchase

X| X IX[X|X| [ X|X

X| X IX[X|X| [ X|X

X| X IX[X|X| [ X|X

X| X IX[X|X| [ X|X

X| X IX[X|X| [ X|X

X| X IX[X|X| [ X|X

X| X IX[X|X| [ X|X

X| X IX[X|X| [ X|X

FM.9.11 Match terms related to banking with definitions

FM.9.12 Chart basic banking services with services provided

FM.9.13 State advantages of sing a checking account

FM.9.14 Describe procedures for opening a checking and a savings
coount

FM.9.15 Identify components of a check and a deposit siip

FM.9.16 Name types of endorsements

FM.9.17.1 Demonstrate procedure for writing and endorsing a check

FM.9.18 List substitutes for cash

FM.9.19.1 Reconcile a bank statement with a personal check register

FM.9.20 Describe the functions of Federal Reserve System and FDIC

FM.10.1 Match terms related to insurance.

FM.10.2 Discuss benefits of insurance coverage

FM.10.3 List types of insurance

FM.10.4 Describe types of ife insurance

FM10.5 Discuss factors which determine life insurance needs.

FM.10.6 Discuss health insurance

FM.10.7 Describe types of automobile insurance.

FM.10.8 Describe types of property insurance.

FM.10.9 Discuss factors that affect insurance rates

FM.10.10 Name insurance needs during various stages of the life cycle

‘CE.7.5 Provide techniques for managing resources

CE 7.6 Name ways a computer can be used to manage resources

CE.7.7 Distinguish between needs and wants

CE.7.8 Name sources of income

CE.7.9 List the steps in developing a financial plan

CE.7.10 Chart basic banking services with services provided

CE.7.11.1 Demonstrate correct procedure for writing a check

CE.7.12.1 Reconcile a bank statement with personal check register

CE.7.15 Name consumer rights and responsibi

‘CE.7.17 List sources of consumer protection

CE.7.18 Name the advantages and disadvantages of credit

‘CE.7.19 Match types of insurance with definition of each

‘CE.7.20 List reasons for having insurance

Social Studies: Economics [E]

E-1 Examine scarcily and choice

E.2 Examine the role of economic systems in the use and distribution of
resources

E.3 Analyze the reasons that individuals, businesses, and governments.
trade.

E4 Examine the role of supply and demand

E.5 Analyze the organization and role of business firms in a market
economy

E.11 Describe monetary policy and fiscal policy and their relationship to
stability and growth

E monstrate effective oral communication sKIlls to express ideas
and to present information

ELA.2 Demonstrate effective listening skills in formal and informal settings
to faciltate communication

ELA.4 Employ a wide range of strategies to write, using the writing process|
appropriately

ELA 5 Demonstrate competency in writing for a variety of purposes, topics
an audiences employing a wide range of forms

ELA 6 Apply knowledge of Standard English conventions in written work

ELA 8 Apply concepts of print, acquire knowledge of spoken words and.
understand the relationship of speech to print to develop a foundation for
literacy

ELA.9 Read, examine, and respond to a wide range of texts for a variety of|
purposes

ELA 11 Acquire and apply skills in vocabulary development and word
analysis to be able to read fluently




