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Real Financial Education

1. Understanding You and your money
1. Basic fundamentals of money and decision making
b. Identify the role of money in your life

1. Identify the consequences of being irresponsible
vith money, including the impact on job prospects.

. Explore the common
e. Examine the real

ort- and long-term financial go:

[Develop a financial plan including a budget based on short- and longterm
goals

v . relevance, and steps for identi)
protection

Describe factors affecting take-home pay

expenditures as a basis for a financial plan

ions to achieve the objectives of diversification, liquidity, income, and growth (PFL)

he variety of ilable for a dversified

Evaluate factors (o consider when managing savings and investment
accounts

liquidity, income and growth

The components of personal credit to manage credit and debt (PFL)
Students will be able to:

[Analyze various lending sources, services, and financial insttutions

Investigate logal and personal responsbillies affeciing lenders and
borrowers

its impact on lfestyle.

(dentiy and diferentale between purposes and reasons for debl

[Analyze benefits and costs of credit and debt

(Compare sources of credit

Describe the components of a credit history

to financial well-being (PFL

Differentiate between saving and investing

Give examples of how saving and investing can improve financial
wellveing

o and
Imedium-term goals

Explain the importance of an emergency fund

[Explain why saving is a prerequisie (0 investing

and

Use of financial to manage personal finances (PFL)
Students will be able to:

(Gentiy diferent financial institutions

Identify
limited to such topics as checking accounts, savings accounts,
investments, and loans

(Compare and contrast financil institulions, their products, and services.

The relationship between choice and ity cost
Students will be able to:

Define choice and opportunity cost

[Analyze diflerent choices and ther opportunity costs

Identiy isks that individuas face

[Analyze methods of imiting financil risk

Describe how to meet short term financial goals (PFL)
Students will be able tor

Identiy sources of income including gits, alowances, and eamings

bormowing to
Imeet a short-term financial goal

IGentiy jobs children can do {0 earm money for personal, phianihropic, or
entrepreneurial goals

Create a plan for a short-term financial goal

necessary. goals

's (PFL)

evaluating, and prioritzing information based on a financial goal, and
predicting the possible outcome of a decision

Differentiate between a long-term and a short-term goal

Define a shortterm financial goal

(Gentiy examples of short-term financial goals

Di 0
notlimited to gits, borrowing, allowances, and income

Discuss how purchases can be made to meet wants and needs (PFL)
Students will be able tor

IGentiy the difference between personal wants and needs

Give examples of the difference between spending income on something
[you want versus something you need

Recognize money and identify its purpose (PFL)
Students will be able to:

[Recognize coins and currency as money

(Gentiy how money is used as a medium of exchange.

Discuss why we need money




Module # 2 Breathing Without Air!
per ¥e

FoolProof
Colorado Academic Standards

Personal Finance 2010

iEAnID-~ -~

Real Financial Education

bc. 1dentify what mistakes can be made with poor

. 1dentify what a bad decision is using examples
redit decisions

based on teenagers’ common mistakes
. Explain the importance of paying on time

2b. Identify the role of credit in your life

Pa. Explain what credi

b 1dentify what a credit score is and identify the five

factors that control credit score
bg. Identify and comprehend risk-based lending

be. Explain the dangers of minimum payments

analyze, and apply a financial plan based on short- and long-term financial goals (PFL)

Design,
Students will be able to:

[Develop a financial plan including a budget based on short- and longterm
goals

v . relevance, and steps for identi)
protection

Describe factors affecting take-home pay

expenditures as a basis for a financial plan
Analyze strategic spending, saving, and i options to achieve the objectives of i liquidity, income, and growth (PFL)
Students will be able tor

e varely o fable for a dversiied

portfolio

Evaluate factors (o consider when managing savings and investment
accounts

liquidity, income and growth

The components of personal credit to manage credit and debt (PFL)

Students will be able to:

[Analyze various lending sources, services, and financial insttutions X X X X X

Investigate logal and personal responsbillies affeciing lenders and
borrowers

x

its impact on festyle X

\age personal credit and debt (PFL)

Man:
Students will be able to:

(dentiy and diferentale between purposes and reasons for debl

[Analyze benefits and costs of credit and debt

(Compare sources of credit

Describe the components of a credit history

wving and investing are key contri to financial well-being (PFL

say
Students will be able to:

Differentiate between saving and investing

Give examples of how saving and investing can improve financial
i

wellveing
o and
Imedium-term goals
Explain the importance of an emergency fund
[Explain why saving is a prerequisie (0 investing
P and 9
Use of financial to manage personal finances (PFL)

Students will be able to:

(Gentiy diferent financial institutions

Identify
limited to such topics as checking accounts, savings accounts,
investments, and loans

(Compare and contrast financil institulions, their products, and services.

The relationship between choice and ity cost (PFL)

Students will be able to:

Define choice and opportunity cost

[Analyze diflerent choices and ther opportunity costs

Identiy isks that individuas face

[Analyze methods of imiting financil risk

Describe how to meet short term financial goals (PFL)

Students will be able to:

Identiy sources of income including gits, alowances, and eamings

bormowing to
Imeet a short-term financial goal

IGentiy jobs children can do {0 earm money for personal, phianihropic, or
entrepreneurial goals

Create a plan for a short-term financial goal

[Describe the sieps necessary (0 reach short-lerm financial goals

Apply decision-making processes to financial decisions (PFL)

Studonts will be able to:

evaluating, and prioritzing information based on a financial goal, and
predicting the possible outcome of a decision

Differentiate between a long-term and a short-term goal

Identify short-term financial goals (PFL)

Students will be able to:

Define a shortterm financial goal

(Gentiy examples of short-term financial goals

Di 0 as but
notlimited to gits, borrowing, allowances, and income

Discuss how purchases can be made to meet wants and needs (PFL)

Students will be able to:

IGentiy the difference between personal wants and needs

Give examples of the difference between spending income on something
[you want versus something you need

Recognize money and identify its purpose (PFL)

Students will be able to:

[Recognize coins and currency as money

(Gentiy how money is used as a medium of exchange.

Discuss why we need money
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Real Financial Education

3. Explain consumerism and differentiate between

34. Identify predatory lending and how it may affect
our well-being and the corporate we

c. Critically evaluate fine print in marketing,
/ou now and in your future

3b. Separate the fact from opinion when it you
dvertising and promotion

a. 1dentify the components of a credit score
Lvaluate products and service

. Demonstrate personal responsil

l-omes to credit

ort- and long-term financial goals (PFL)

[Develop a financial plan including a budget based on short- and longterm
goals

v . relevance, and steps for identi)
protection

Describe factors affecting take-home pay

expenditures as a basis for a financial plan

ions to achieve the objectives of diversification, liquidity, income, and growth (PFL)

he variety of ilable for a dversified

Evaluate factors (o consider when managing savings and investment
accounts

liquidity, income and growth

The components of personal credit to manage credit and debt (PFL)
Students will be able to:

[Analyze various lending sources, services, and financial insttutions

Investigate logal and personal responsbillies affeciing lenders and
borrowers

its impact on lfestyle.

(dentiy and diferentale between purposes and reasons for debl

[Analyze benefits and costs of credit and debt

(Compare sources of credit

Describe the components of a credit history

to financial well-being (PFL

Differentiate between saving and investing

Give examples of how saving and investing can improve financial
wellveing

o and
Imedium-term goals

Explain the importance of an emergency fund

[Explain why saving is a prerequisie (0 investing

and

Use of financial to manage personal finances (PFL)
Students will be able to:

(Gentiy diferent financial institutions

Identify
limited to such topics as checking accounts, savings accounts,
investments, and loans

(Compare and contrast financil institulions, their products, and services.

The relationship between choice and ity cost
Students will be able to:

Define choice and opportunity cost

[Analyze diflerent choices and ther opportunity costs

Identiy isks that individuas face

[Analyze methods of imiting financil risk

Describe how to meet short term financial goals (PFL)
Students will be able tor

Identiy sources of income including gits, alowances, and eamings

bormowing to
Imeet a short-term financial goal

IGentiy jobs children can do {0 earm money for personal, phianihropic, or
entrepreneurial goals

Create a plan for a short-term financial goal

necessary. goals

's (PFL)

evaluating, and prioritzing information based on a financial goal, and
predicting the possible outcome of a decision

Differentiate between a long-term and a short-term goal

Define a shortterm financial goal

(Gentiy examples of short-term financial goals

Di 0
notlimited to gits, borrowing, allowances, and income

Discuss how purchases can be made to meet wants and needs (PFL)
Students will be able tor

IGentiy the difference between personal wants and needs

Give examples of the difference between spending income on something
[you want versus something you need

Recognize money and identify its purpose (PFL)
Students will be able to:

[Recognize coins and currency as money

(Gentiy how money is used as a medium of exchange.

Discuss why we need money
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Design, analyze, and apply a financial plan based on short- and long-term financial goals (PFL)
Students will be able tor
Develop a inancialplan Inciuding a budgel based on short- and angerm
goais
7 . Televance, and steps for denti|
protection
Describe factors affecing take-home pay
expenditures as a basis for a financial plan
Analyze strategic spending, saving, and i options to achieve the objectives of i liquidity, income, and growth (PFL)
Students will be able tor
e varely o fable for a dversiied
portolo
Evaluate factors 10 consider when managing savings and ivestment
accounts
liquidity, income and growth
The components of personal credit to manage credit and debt (PFL)
Students will be able for
[Analyze various lending saurces, senvices, and fnancial nstiutons X % X X X X X % X %
investigate egal and personal esponsiies afecing landers and
porrowers X X X X X X X X X
it impact on festyio b'e b'e b'e b'e b'e b'e
Manage personal credit and debt (PFL)
Students will be able tor
Geny and diferentiate between purposes and reasons or debt X % X X X X X % X %
[Analyze benefits and costs of credit and dobt X % X % X X X % X %
Compare sources of redi. X X X X X X X X X X
Describe the components o a credi istory X X X X X X X X X X
Saving and investing are key to financial well-being (PFL
Students will b able tor
Diferentite between saving and investing
Give exampies of how saving and invesing can improve fnancial
welloeing
Saving for short and
medium-erm goals
Explan the imporiance of an emergency fund
Explain why saving 1 a prerequisie (o investing
= and 3
Use of financial to manage personal finances (PFL)

Students will be able to:

(Gentiy diferent financial institutions

Identify
limited to such topics as checking accounts, savings accounts,
investments, and loans

(Compare and contrast financil institulions, their products, and services.

The relationship between choice and ity cost

PFL)

Students will be able to:

Define choice and opportunity cost

[Analyze diflerent choices and ther opportunity costs

Identiy isks that individuas face

[Analyze methods of imiting financil risk

Describe how to meet short term financial goals (PFL)

Students will be able to:

Identiy sources of income including gits, alowances, and eamings

bormowing to
Imeet a short-term financial goal

IGentiy jobs children can do {0 earm money for personal, phianihropic, or
entrepreneurial goals

Create a plan for a short-term financial goal

[Describe the sieps necessary (0 reach short-lerm financial goals

Apply decision-making processes to financial decisiol

's (PFL)

Studonts will be able to:

evaluating, and prioritzing information based on a financial goal, and
predicting the possible outcome of a decision

Differentiate between a long-term and a short-term goal

Identify short-term financial goals (PFL)

Students will be able to:

Define a shortterm financial goal

(Gentiy examples of short-term financial goals

as but

Di 0
notlimited to gits, borrowing, allowances, and income

Discuss how purchases can be made to meet wants aj

d needs (PFL)

Students will be able to:

IGentiy the difference between personal wants and needs

Give examples of the difference between spending income on something
[you want versus something you need

Recognize money and identify its purpose (PFL)

Students will be able to:

[Recognize coins and currency as money

(Gentiy how money is used as a medium of exchange.

Discuss why we need money
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Real Financial Education

5. Select strategies to use in han,

and debt

Explain how credit cards and other unsecured

oans work

2.

loan, annual percentage

5b. Identify and define credi
[ate, interest and principal

Explain the importance of imely payments

c.

5. Explain the grace period with credit cards.

Identify the dangers of financing long-term debt

with credit cards

Se.

1. Compare various credit card offers to identify the

Lamifications of making purchases with credit

Compare and contrast financial institutions that

bffer credit cards

59,

5h. Identify the consequences of going over your limit

nd paying late

in how to manage credit responsi

ort- and long-ts

rm financial go:

als (PFL)

[Develop a financial plan including a budget based on short- and longterm
goals

v . relevance, and steps for identi)
protection

Describe factors affecting take-home pay

expenditures as a basis for a financial plan

ions to achieve

the objectives

of

liquidity, incol

me, and growth

(PFL)

he variety of ilable for a dversified

Evaluate factors (o consider when managing savings and investment
accounts

liquidity, income and growth

The components of personal credit to manage credit a»

d debt (PFL)

Students will be able to:

[Analyze various lending sources, services, and financial insttutions

Investigate logal and personal responsbillies affeciing lenders and
borrowers

its impact on lfestyle.

(dentiy and diferentale between purposes and reasons for debl

[Analyze benefits and costs of credit and debt

(Compare sources of credit

Describe the components of a credit history

to financial

ell-being (PFL)

Differentiate between saving and investing

Give examples of how saving and investing can improve financial
wellveing

o and
Imedium-term goals

Explain the importance of an emergency fund

[Explain why saving is a prerequisie (0 investing

and

Use of financial to manage personal finan

es (PFL)

Students will be able to:

(Gentiy diferent financial institutions

Identify
limited to such topics as checking accounts, savings accounts,
investments, and loans

(Compare and contrast financil institulions, their products, and services.

The relationship between choice and ity cost

Students will be able to:

Define choice and opportunity cost

[Analyze diflerent choices and ther opportunity costs

Identiy isks that individuas face

[Analyze methods of imiting financil risk

Describe how to meet short term financial goals (PFL)

Students will be able to:

Identiy sources of income including gits, alowances, and eamings

bormowing to
Imeet a short-term financial goal

IGentiy jobs children can do {0 earm money for personal, phianihropic, or
entrepreneurial goals

Create a plan for a short-term financial goal

[Describe the sieps necessary (0 reach short-lerm financial goals

's (PFL)

evaluating, and prioritzing information based on a financial goal, and
predicting the possible outcome of a decision

Differentiate between a long-term and a short-term goal

Define a shortterm financial goal

(Gentiy examples of short-term financial goals

Di 0
notlimited to gits, borrowing, allowances, and income

Discuss how purchases can be made to meet wants aj

d needs (PFL)

Students will be able to:

IGentiy the difference between personal wants and needs

Give examples of the difference between spending income on something
[you want versus something you need

Recognize money and identify its purpose (PFL)

Students will be able to:

[Recognize coins and currency as money

(Gentiy how money is used as a medium of exchange.

Discuss why we need money
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Real Financial Education

analyze, and apply a financial plan based on s|

Episode One: Burning Money

pent i, it's gone.

we spend

. Learning to accept responsil

©
8
3
>
£
5
2
g

5a. How to determine if an expense is a fixed or a

rariable expense.

b. Recognizing “good” from "bad” money burns.

. The importance of record-keeping in the

budgeting and saving process

5. How to easily keep detailed records of income

nd expenses.

ustrate why savings plans are worthless
f they don't work hand:

be.

-hand with a budget.

ort- and long-ts

rm financial goals (PFL)

Design,
Students will be able to:

[Develop a financial plan including a budget based on short- and longterm
goals

X

X

X

v . relevance, and steps for identi)
protection

Describe factors affecting take-home pay

expenditures as a basis for a financial plan

Analyze strategic spending, saving, and i o

ions to achieve

the objectives of

liquidity, incol

me, and growth

(PFL)

Students will be able to:

he variety of ilable for a dversified
portfolio

Evaluate factors (o consider when managing savings and investment
accounts

liquidity, income and growth

The components of personal credit to manage credit a»

d debt (PFL)

Students will be able to:

[Analyze various lending sources, services, and financial insttutions

Investigate logal and personal responsbillies affeciing lenders and
borrowers

its impact on lfestyle.

\age personal credit and debt (PFL)

Man:
Students will be able to:

(dentiy and diferentale between purposes and reasons for debl

[Analyze benefits and costs of credit and debt

(Compare sources of credit

Describe the components of a credit history

wving and investing are key contri to financial

ell-being (PFL)

say
Students will be able to:

Differentiate between saving and investing

Give examples of how saving and investing can improve financial
wellveing

o and
Imedium-term goals

Explain the importance of an emergency fund

[Explain why saving is a prerequisie (0 investing

P and 9

Use of financial to manage personal finan

es (PFL)

Students will be able to:

(Gentiy diferent financial institutions

Identify
limited to such topics as checking accounts, savings accounts,
investments, and loans

(Compare and contrast financil institulions, their products, and services.

The relationship between choice and ity cost

PFL)

Students will be able to:

Define choice and opportunity cost

[Analyze diflerent choices and ther opportunity costs

Identiy isks that individuas face

[Analyze methods of imiting financil risk

Describe how to meet short term financial goals (PFL)

Students will be able to:

Identiy sources of income including gits, alowances, and eamings

bormowing to
Imeet a short-term financial goal

IGentiy jobs children can do {0 earm money for personal, phianihropic, or
entrepreneurial goals

Create a plan for a short-term financial goal

[Describe the sieps necessary (0 reach short-lerm financial goals

Apply decision-making processes to financial decisiol

's (PFL)

Studonts will be able to:

evaluating, and prioritzing information based on a financial goal, and
predicting the possible outcome of a decision

Differentiate between a long-term and a short-term goal

Identify short-term financial goals (PFL)

Students will be able to:

Define a shortterm financial goal

(Gentiy examples of short-term financial goals

Di 0 as but
notlimited to gits, borrowing, allowances, and income

Discuss how purchases can be made to meet wants aj

d needs (PFL)

Students will be able to:

IGentiy the difference between personal wants and needs

Give examples of the difference between spending income on something
[you want versus something you need

Recognize money and identify its purpose (PFL)

Students will be able to:

[Recognize coins and currency as money

(Gentiy how money is used as a medium of exchange.

Discuss why we need money
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It explains the role of the free enterprise
It allows the student to discover the critical
It teaches checking writing and account

balancing ski
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g
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X

mpact of bad decisions on the budgeting process.
system and the responsibilities that system places

on the consumer.
mportance of comparison shopping, and doing

7. Has the student identify in an interactive
7a. The impact of paying late on your credit score.
7b. The continuing impact your credit score has
bn many areas of your life, from employment, to
7. The budgeting process, its complexity, and the
our homework.

ousing and insurance.
7. The difference in gross and net pay, and the

mpact that difference makes on life.
ad decision can lead to months or years of

iecisions on virtually every area of life.
7. It explores why bad money decisions

1. 1t allows the student to calculate how one.
:xira expense.

hemselves happen.
g

7h
i

ort- and long-term financial goals (PFL)

[Develop a financial plan including a budget based on short- and longterm
goals

X X X

v . relevance, and steps for identi)
protection

Describe factors affecting take-home pay

expenditures as a basis for a financial plan

ions to achieve the objectives of diversification, liquidity, income, and growth (PFL)

he variety of ilable for a dversified

Evaluate factors (o consider when managing savings and investment
accounts

liquidity, income and growth

The components of personal credit to manage credit and debt (PFL)
Students will be able to:

[Analyze various lending sources, services, and financial insttutions

Investigate logal and personal responsbillies affeciing lenders and
borrowers

its impact on lfestyle.

(dentiy and diferentale between purposes and reasons for debl

[Analyze benefits and costs of credit and debt

(Compare sources of credit

Describe the components of a credit history

to financial well-being (PFL

Differentiate between saving and investing

Give examples of how saving and investing can improve financial
wellveing

o and
Imedium-term goals

Explain the importance of an emergency fund

[Explain why saving is a prerequisie (0 investing

and

Use of financial to manage personal finances (PFL)
Students will be able to:

(Gentiy diferent financial institutions

Identify
limited to such topics as checking accounts, savings accounts,
investments, and loans

(Compare and contrast financil institulions, their products, and services.

The relationship between choice and ity cost
Students will be able to:

Define choice and opportunity cost

[Analyze diflerent choices and ther opportunity costs

Identiy isks that individuas face

[Analyze methods of imiting financil risk

Describe how to meet short term financial goals (PFL)
Students will be able tor

Identiy sources of income including gits, alowances, and eamings

bormowing to
Imeet a short-term financial goal

IGentiy jobs children can do {0 earm money for personal, phianihropic, or
entrepreneurial goals

Create a plan for a short-term financial goal X

[Describe the sieps necessary (0 reach short-lerm financial goals

X

's (PFL)

evaluating, and prioritzing information based on a financial goal, and
predicting the possible outcome of a decision

Differentiate between a long-term and a short-term goal

Define a shortterm financial goal

(Gentiy examples of short-term financial goals

Di 0
notlimited to gits, borrowing, allowances, and income

Discuss how purchases can be made to meet wants and needs (PFL)
Students will be able tor

IGentiy the difference between personal wants and needs

Give examples of the difference between spending income on something
[you want versus something you need

Recognize money and identify its purpose (PFL)
Students will be able to:

[Recognize coins and currency as money

(Gentiy how money is used as a medium of exchange.

Discuss why we need money
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analyze, and apply a financial plan based on s|

Episode Three: Work Less! Make More!

principle

pending

money
importance of savings in maintaining a budget.

B. 1f you don’t have savings, how do you pay for

Linexpected expenses?

hen evaluate each of their own expenses to determine

Ba. Demonstrate in an interactive exercise the
[vhich were ‘wants' rather than ‘needs.”
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B3b. Students work through an interactive exercise

bf their expenses were fixed or variable,

c. dentify in an exercise which illustrates the ease
n which many variable expenses can be lowered.

4. Show an understanding of impulse buying, and
hen determine which of their expenditures were

[impulse” expenses.

Be. Students will navigate an interactive exercise
[which illustrates the impact of unexpected expenses

ity of life. The exercise requires each

o list his or her own unexpected expenses

bast months.

br our qu:

ort- and long-ts

rm financial go:

als (PFL)

Design,
Students will be able to:

[Develop a financial plan including a budget based on short- and longterm
goals

X

X

X

v . relevance, and steps for identi)
protection

Describe factors affecting take-home pay

expendtures as a basis for a financial plan X X X X X X
Analyze strategic spending, saving, and i options to achieve the objectives of i liquidity, income, and growth (PFL)
Students will be able tor

e varely o fable for a dversiied

portfolio

Evaluate factors (o consider when managing savings and investment
accounts

x

x

x

x

x

liquidity, income and growth

The components of personal credit to manage credit a»

d debt (PFL)

Students will be able to:

[Analyze various lending sources, services, and financial insttutions

Investigate logal and personal responsbillies affeciing lenders and
borrowers

its impact on lfestyle.

\age personal credit and debt (PFL)

Man:
Students will be able to:

(dentiy and diferentale between purposes and reasons for debl

[Analyze benefits and costs of credit and debt

(Compare sources of credit

Describe the components of a credit history

wving and investing are key contri to financial

ell-being (PFL)

say
Students will be able to:

Differentiate between saving and investing

Give examples of how saving and investing can improve financial
wellveing

o and
Imedium-term goals

Explain the importance of an emergency fund

[Explain why saving is a prerequisie (0 investing
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Use of financial to manage personal finan

es (PFL)

Students will be able to:

(Gentiy diferent financial institutions

Identify
limited to such topics as checking accounts, savings accounts,
investments, and loans

(Compare and contrast financil institulions, their products, and services.

The relationship between choice and ity cost

PFL)

Students will be able to:

Define choice and opportunity cost

[Analyze diflerent choices and ther opportunity costs

Identiy isks that individuas face

[Analyze methods of imiting financil risk

Describe how to meet short term financial goals (PFL)

Students will be able to:

Identiy sources of income including gits, alowances, and eamings

bormowing to
Imeet a short-term financial goal

IGentiy jobs children can do {0 earm money for personal, phianihropic, or
entrepreneurial goals

Create a plan for a short-term financial goal

X

[Describe the sieps necessary (0 reach short-lerm financial goals

X

x| X

Apply decision-making processes to financial decisiol

's (PFL)

Studonts will be able to:

evaluating, and prioritzing information based on a financial goal, and
predicting the possible outcome of a decision

Differentiate between a long-term and a short-term goal

Identify short-term financial goals (PFL)

Students will be able to:

Define a shortterm financial goal

(Gentiy examples of short-term financial goals

X

X X

X X

X X

X X

X X

Di 0 as but
notlimited to gits, borrowing, allowances, and income

X

Discuss how purchases can be made to meet wants aj

d needs (PFL)

Students will be able to:

IGentiy the difference between personal wants and needs

Give examples of the difference between spending income on something
[you want versus something you need

x

x

x

x

x

x

Recognize money and identify its purpose (PFL)

Students will be able to:

[Recognize coins and currency as money

(Gentiy how money is used as a medium of exchange.

Discuss why we need money
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X XXX
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