FoolProof
Georgia Academic Standards
Personal Finance 2010

. Understanding You and your money

a. Basic fundamentals of money and decision making

b. Identify the role of money in your life

. Explore the common mistakes made with money

d. Identify the consequences of being irresponsible
ith money, including the impact on job prospects.

e scary look at financial

kcams aimed at young people

e. Examine the real

fe potential dangers of poor

Hecision-making regarding money

. Identify the real

SSEF Fundamental Economic Concepts [EF]

£l Uctive resources and unlimited wants
result in scarcity, opportunity costs, and trade-offs for individuals,
businesses. an

SSEF2 Give examples of how rational decision making entails comparing
the marainal benefits and the marainal costs of an action.

SSEF3 Describe the roles of government in a market economy.

in how productivity, i and
living are influenced by investment in factories, machinery, new
echnoloav. and the health. education. and trai oeole.

SSEPF Personal Finance Economics [EPF]

[SSEPF1 Apply rational decision making to personal spending and saving
choices.

SSEPF2 Explain that banks and other financial institutions are businesses|
that channel funds from savers to investors.

SSEPF4 Evaluate the costs and benefits of using credit

[SSEPF5 Describe how insurance and other risk management sirategies.
protect against financial loss.

S of workers are determined in the

SSRC Reading Across the Curriculum [RC]

SSRC1 Enhance reading in all curriculum areas

CAREER DECISIONS
Wi

ine career opportun
professional requirements and issues for the personal finance
industry.

Explore basic knowledge and awareness of employment expectations

Research and evaluale consumer services career levels and
responsibilties, demands, and rewards for respecive levels

[ Analyze the future employment outiook in the personal finance industry.

Describe levels of employment and enrepreneurial opportunities in the.
personal industry and local sources of employment information

‘education opportunities that

Identify the practical reasoning process, problem solving, and
selimanagement techniques to be successful in the workplace.

knowledge of fi lated professional

'CONSUMER INCOME

‘CS-CF-3. Students will analyze sources of income and ts.
relationship to financial goals

[Explore and determine personal financial factors and the impact on
desired lifestyle

[Examine a career choice and its effect on personal finances

Evaluate financial practices that foster economic self-sufficiency for
individuals and families

Identify entrepreneurial opportunities.

[Analyze entrepreneurial income and traditional income

(CONSUMER FINANCES

FCS-CF-4. Students will explain the processes Involved In managing
ersonal finances

Identify needs and wants

Describe decision making steps relating to financial needs and wants

Formulate a personal spending and savings plan

[FCS-CF-5. Students will evaluate types and sources of credit and
pact on tt

Identify reasons for establishing and maintaining good credit

Evaluate factors that affect creditworthiness

Explain the types, roles, and sources of credit

(Compare sources of consumer credit

Evaluate the terms and conditions of credit cards

Evaluate the terms and conditions of consumer loans.

Complete a credit application

Examine a personal credit report

Discuss the effect of credit rating on finances

Explain various types of credit records

CONSUMER CREDIT PROTECTION

Describe the importance of consumer protection

Identify ways to protect against identity theft

Explain the time-sensitive nature of resolving credit disputes

CONSUMER DEBT

[FCS-CF-7. Students will analyze the impact of debt on personal
finances

Evaluate the causes of debt

[Analyze options for debt resolution.

[Explore the cost and effect of bankruptcy

CONSUMER SAVINGS

FCS-CF-8. Students will critique savings of

Evaluate savings options to meet short-term and long-term goals

Explain the relationship between saving and investing

Calculate using *Rule of 72" and the "ime value of money.”

Identify assets, liabilties, debt, and net worth

Identify the relationship between income, expenditures, and savings
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Real Financial Education

. Understanding You and your money

1a. Basic fundamentals of money and de:

[1b. Identify the role of money in your life

. Explore the common mistakes made with money

4. 1dentify the consequences of being irresponsible
with money, including the impact on job prospects.

fe scary look at financial

[te. Examine the real

cams aimed at young people

1. Identify the real-ife potential dangers of poor

ion-making regarding money

CONSUMER INVESTMENTS

FCS-CF-9. Students will explore investment opportunities

[Evaluate investment options to meet short-term and long-term goals

1dentfy types of investment alternatives and their fisk-to-return
relationship.

| Analyze factors affecting the rate of return on investments

[Explore an investment portfolio

Discuss the purchase of homes and automobiles as investments

CONSUMER INSURANCE

FCS-CF-10. Students will compare insurance plans

Describe various types of insurance

[Evaluate insurance protection against financial loss

Examine individual insurance needs across the lifespan

Determine insurance coverage required by law.

CONSUMER FINANCIAL GOALS

[FCS-CF-11. Students will analyze the need for financial

[Examine the impact of media and technology on financial decisions

Describe the need for personal and family financial planning

Review personal and legal documents related to personal finances

Identify factors that affect personal finances through the lifespan

Identify positive and negative methods of managing money.

[FCS-CF-13. Students will assess information related to hou

[Examine the influence of values and goals on housing choices

[Evaluate the resources available (o rent or purchase housing and
furnishings

owning a vehicle.

Identify the advantages and disadvantages of owning or leasing a vehicle

| Compare the purchase of a new or used vehicle

[Assess the annual cost incurred of maintaining a vehicle

Identify possible sources of autombile loans

[FCS-CF-15. Students will investigate various tax responsibilities

[Analyze tax options

[Discuss tax obligations and use of tax forms

[Examine taxing alternatives
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Social Stus Economics [SS], 2004

Module 2 Breathing Without Air!
Core message: You are the only person who determines your credit.

les

n is using exampl

based on teenagers’ common mistakes

2. Identify what a bad deci
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redit decisions
e. Explain the dangers of minimum payments

j2c. Identify what mistakes can be made with poor

2b. Identify the role of credit in your life

Rd. Expl

of. Identify what a credit score is and identify the five

factors that control credit score

g. Identify and comprehend risk-based lending

|SSEF Fundamental Economic Concepts [EF]

[SSEF1 Explain why limited productive resources and unlimited wants.
result in scarcity, opportunity costs, and trade-offs for individuals,
busi

inesses.
SEF2 Give examples of
the marginal benefits and

how rational decision making entalls comparing
[ i an action.

[SSEF3 Describe the roles of government in a market economy.

[SSEF6 Explain how productivity, economic growth, and future standards of
living are influenced by investment in factories, machinery, new
technoloav_and the health_education. and trainina of pecole

|SSEPF Personal Finance Economics [EPF]

ion making to personal spending and saving

SSEPF1 Apply rational d
choices.

| SSEPF2 Explain that banks and other financial institutions are businesses
that channel funds from savers to investors.

|SSEPF4 Evaluate the costs and benefits of using credit

SSEPF5 Describe how insurance and other risk management strategies.
protect loss.

SSEPF6 Describe how the eamings of workers are determined in the
market place.

SSRC Reading Across the Curriculum [RC]

SSRC1 Enhance reading in all curriculum areas

CAREER DECISIONS

FCS-CF-2. Students will determine career opportunities and
professional requirements and issues for the personal finance
industry.

Explore basic g of

Research and evaluate consumer services career levels and
responsibilties, demands, and rewards for respective levels

[ Analyze the future employment outiook in the personal finance industry

D ‘employment tunities in the
personal industry and local sources of employment information

Determine continuing education opportunities that enhance career
advancement

Identify the practical reasoning process, problem solving, and
in o

Demonstrate professional

CONSUMER INCOME

FCS-CF-3. Students will analyze sources of income and its
relationship to financial goals.

Explore and determine personal financial factors and the impact on
desired lfestyle.

Examine a career choice and its effect on personal finances

Evaluate financial practices that foster economic self-sufficiency for
individuals and families

Identify entrepreneurial opportunities.

|Analyze entrepreneurial income and traditional income

CONSUMER FINANCES

FCS-CF-4. Students will explain the processes involved in managing
rsonal finances

Identify needs and wants

Describe decision making steps relating to financial needs and wants

Formulate a personal spending and savings plan

CONSUMER CREDIT

FCS-CF-5. Students will evaluate types and sources of credit and
thei on the financial well-being of indivi d families

Identify reasons for establishing and maintaining good credit

Evaluate factors that affect creditworthiness

Explain the types, roles, and sources of credit

| Compare sources of consumer credit

Evaluate the terms and conditions of credit cards.

Evaluate the terms and conditions of consumer loans.

[Complete a credit application

Examine a personal credit report

Discuss the effect of credit rating on finances

Explain various types of credit records

XXX X XXX X
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XXX XXX XXX X
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XXX XXX X XXX

XXX XXX XXX

XXX X XXX X

CONSUMER CREDIT PROTECTION

FCS-CF-6. Students will evaluate current strategies for consumer
orotection.

Describe the importance of consumer protection

Identify ways to protect against identity theft

Explain the time-sensitive nature of resolving credit disputes

CONSUMER DEBT

[FCS-CF-7. Students will analyze the impact of debt on personal
finances

Evaluate the causes of debt

| Analyze options for debt resolution.

Explore the cost and effect of bankruptcy

CONSUMER SAVINGS

FCS-CF-8. Students will critique savings options

Evaluate savings options to meet short-term and long-term goals

Explain the relationship between saving and investing

Calculate using “Rule of 72" and the “time value of money.”

Identify assets, liabilties, debt, and net worth

Identify the relationship between income, expenditures, and savings
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Real Financial Education

CONSUMER INVESTMENTS

Module 2 Breathing Without Air!
Core message: You are the only person who determines your credit.

. 1dentify what a bad decision is using examples

based on teenagers’ common mistakes

Pa. Explain what credit is

your life

oc. Identify what mistakes can be made with poor
be. Explain the dangers of minimum payments

d. Explain the importance of paying on time

I2b. Identify the role of cre:

2f. Identify what a credit score is and identify the five

factors that control credit score

9. Identify and comprehend risk-based lending

FCS-CF-9. Students will explore investment opportunities

[Evaluate investment options to meet short-term and long-term goals

1dentfy types of investment alternatives and their fisk-to-return
relationship.

| Analyze factors affecting the rate of return on investments

[Explore an investment portfolio

Discuss the purchase of homes and automobiles as investments

CONSUMER INSURANCE

FCS-CF-10. Students will compare insurance plans

Describe various types of insurance

[Evaluate insurance protection against financial loss

Examine individual insurance needs across the lifespan

Determine insurance coverage required by law.

CONSUMER FINANCIAL GOALS

[FCS-CF-11. Students will analyze the need for financial management
to meet aoals

[Examine the impact of media and technology on financial decisions

Describe the need for personal and family financial planning

Review personal and legal documents related to personal finances

Identify factors that affect personal finances through the lifespan

Identify positive and negative methods of managing money.

CONSUMER SPENDING DECISIONS

portance of the consumer
the marketplace.

related to hous

[Examine the influence of values and goals on housing choices

[Evaluate the resources available (o rent or purchase housing and
furnishings

CONSUMER TRANSPORTATION

[FCS-CF-14. Students will assess information

Analyze options

and f owning a vehicle

Identify the advantages and disadvantages of owning or leasing a vehicle

| Compare the purchase of a new or used vehicle

[ Assess the annual cost incurred of maintaining a vehicle

Identify possible sources of autombile loans

[FCS-CF-15. Students will investigate various tax responsibilities

[Analyze tax options

[Discuss tax obligations and use of tax forms

[Examine taxing alternatives
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Real Financial Education

3. Demonstrate personal responsibility when it

lcomes to credit

B3a. Identify the components of a credit score

Bb. Separate the fact from opinion when it you

valuate products and service

Bc. Critically evaluate fine print in marketing,

dvertising and promotion

Bd. Identify predatory lending and how it may affect

how and in your future

in consumerism and differentiate between

well-being and the corporate well-being

d productive resources and unlimited wants
[etineE oppor\um(y costs, and trade-offs for individuals,

SSEF2 Give examples of how rational decision making entails comparing
the marginal benefits and the of an action.

[SSEF3 Describe the roles of government in a market economy.

SSEF6 Explain how productivity, economic growth, and future standards o
living are influenced by investment in factories, machinery, new
technoloav_and the health_education. and trainina of pecole

|SSEPF Personal Finance Economics [EPF]

SSEPF1 Apply rational decision making to personal spending and saving
choices.

| SSEPF2 Explain that banks and other financial institutions are businesses
that channel funds from savers to investors.

|SSEPF4 Evaluate the costs and benefits of using credit

[SSEPFS Describe how e ‘and other risk management strategies.
protect

SSEPF6 Describe how (hs sammgs ‘of workers are determined in the
market place.

SSRC Reading Across the Curriculum [RC]

SSRC1 Enhance reading in all curiculum areas

CAREER DECISIONS

FCS-CF-2. Students will determine career opportunities and
professional requirements and issues for the personal finance
dustry.

Explore basic g of

esearch and evaluate consumer services career levels and
responsibilties, demands, and rewards for respective levels

Analyze the future employment outiook in the personal finance industry.

D ‘employment
personal industry and local sources of employment information

Determine continuing education opportunities that enhance career
advancement

Identify the practical reasoning process, problem solving, and
in o

professional

analyze sources of income and its
relationship to financial goals.

Explore and determine personal financial factors and the impact on
desired lfestyle.

Examine a career choice and its effect on personal finances

valuate financial practices that foster economic self-sufficiency for
individuals and families

Identify entrepreneurial opportunities.

|Analyze entrepreneurial income and traditional income

CONSUMER FINANCES

[FCS-CF-4. Students will explain the processes involved in managing
personal finances

Identify needs and wants

Describe decision making steps relating to financial needs and wants

Formulate a personal spending and savings plan

CONSUMER CREDIT

ch-ch Students will evaluate types and sources of mdn lnd
ipact on the financial well-being of i

Identify reasons for establishing and maintaining good credit

Evaluate factors that affect creditworthiness

Explain the types, roles, and sources of credit

| Compare sources of consumer credit

Evaluate the terms and conditions of credit cards.

Evaluate the terms and conditions of consumer loans.

[Complete a credit application

Examine a personal credit report

Discuss the effect of credit rating on finances

Explain various types of credit records

XX XXX XX XX

XXX XXX XXX

XXX XX X< XX| XX X[ X[ X

XXX XXX X XXX

XXX XXX XXX

XXX XXX XXX

CONSUMER CREDIT PROTECTION

FCS-CF-6. Students will evaluate current strategies for consumer
orotection.

Describe the importance of consumer protection

Identify ways to protect against identity theft

Explain the time-sensitive nature of resolving credit disputes

[FCS-CF-7. Students will analyze the impact of debt on personal
finances

Evaluate the causes of debt

| Analyze options for debt resolution.

Explore the cost and effect of bankruptcy

FCS-CF-8. Students will critique savings options

Evaluate savings options to meet short-term and long-term goals

Explain the relationship between saving and investing

Calculate using “Rule of 72" and the “time value of money.”

Identify assets, liabilties, debt, and net worth

Identify the relationship between income, expenditures, and savings
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Real Financial Education

CONSUMER INVESTMENTS

. Demonstrate personal responsi

comes to credif

3. Identify the components of a credit score

Bb. Separate the fact from opinion when it you

Lvaluate products and service

Bc. Critically evaluate fine print in marketing,

Lavertising and promotion

. Ientify predatory lending and how it may affect

how and in your future

Be. Explain consumerism and differentiate between

well-being and the corporate well-being

FCS-CF-9. Students will explore investment opportunities

[Evaluate investment options to meet short-term and long-term goals

Identify types of investment alternatives and their risk-to-return
relationship.

| Analyze factors affecting the rate of return on investments

[Explore an investment portfolio

Discuss the purchase of homes and automobiles as

CONSUMER INSURANCE

FCS-CF-10. Students will compare insurance plans

Describe various types of insurance

[Evaluate insurance protection against financial loss.

Examine individual insurance needs across the lifespan

Determine insurance coverage required by law.

CONSUMER FINANCIAL GOALS

[FCS-CF-11. Students will analyze the need for financial management
to meet aoal

[Examine the impact of media and technology on financial decisions

Describe the need for personal and family financial planning

Review personal and legal documents related to personal finances

Identify factors that affect personal finances through the lifespan

Identify positive and negative methods of managing money

[FCS-CF-12. Students will discuss the importance of the consumer in
the marketplace.

[FCS-CF-13. Students will assess information related to housing

[Examine the influence of values and goals on housing choices

Discuss housing decisions and factors that affect these choices.

[Explain the roles of a tenant, landlord, and roommate

[Evaluate the resources available (o rent or purchase housing and
furnishings

CONSUMER TRANSPORTATION

[FCS-CF-14. Students will assess information

Analyze options

and owning a vehicle.

Identify the advantages and di owning or leasing a vehicle

| Compare the purchase of a new or used vehicle

[Assess the annual cost incurred of maintaining a vehicle

Identify possible sources of automobile loans

[FCS-CF-15. Students will investigate various tax responsibilities

[Analyze tax options

[Discuss tax obligations and use of tax forms

[Examine taxing alternatives
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Core message: Checking accounts

Module 4 Road Trip!
ts are

powerful,

dangerous tools.
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Real Financial Education

4. Demonstrate how to use a checking and savings

accounts

1a. Identify what a checking account is

ib. Practice using a checking account and debit card

4c. Compare and contrast debit cards and ATM cards

paying online

4d. Explore the features of automated financial services

uch as, electronic transfers, and
1e. Explain the importance of always knowing your true

balance of your checking account

. Practice reconciling your bank statement

9. Identify check holds and minimum balances

ih. Examine the various types of financial services
ind the differences between banks and credit unions
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account that could lead to bad credit

Social Studies: Economics [SS], 2004

SSEF Fundamental Economic Concepts [EF]

[SSEF1 Explain why limited productive resources and unlimited wants.
resultin scarcity, opportunity costs, and trade-offs for individuals,
businesses. and

SSEF2 Give examples of how rational decision making entails comparing
the marainal benefits and the marainal costs of an action.

SSEF3 Describe the roles of government in a market economy.

[SSEFG Explain how productivity, economic growth, and future standards of
living are influenced by investment in factories, machinery, new
technolooy. and the health. education. and trainina of peoole.

SSEPF Personal Finance Economics [EPF]

SSEPF1 Apply rational decision making to personal spending and saving
choices.

SSEPF2 Explain that banks and other financial institutions are businesses|
that channel funds from savers to investors.

SSEPF4 Evaluate the costs and benefits of using credit

[SSEPF5 Describe how insurance and other risk management strategies.
brotect against financial loss.

SSEPF6 Describe how the earnings of workers are determined in the
market place.

SSRC Reading Across the Curriculum [RC]

SSRC1 Enhance reading in all curriculum areas

CAREER DECISIONS

[FCS-CF-2. Students will determine career opportunities and
\d issues for the pe

industry.

Explore basic knowledge and awareness of employment expectations

Research and evaluate consumer services career levels and
responsibilties, demands, and rewards for respective levels

Analyze the future employment outiook in the personal finance industry.

sinthe

Describe levels of employment and entrepreneurial opportur
personal industry and local sources of employment information

Determi finuing education opportunities that
advancement

Identify the practical reasoning process, problem solving, and
selfmanagement techniques to be successful in the workplace.

professional

CONSUMER INCOME

Explore and determine personal financial factors and the impact on
desired lfestyle.

Examine a career choice and its effect on personal finances

Evaluate financial practices that foster economic self-sufficiency for
individuals and families

Identify entrepreneurial opportunities.

| Analyze entrepreneurial income and traditional income:

CONSUMER FINANCES

FCS-CF-4. Students.
personal finances

the processe:

wolved in managing

Identify needs and wants

Describe decision making steps relating to financial needs and wants

Formulate a personal spending and savings plan

CONSUMER CREDIT

[FCS-CF-5. Students will evaluate types and sources of credit and
their impact on the financial well-beina of indivi ilies

Identify reasons for establishing and maintaining good credit

Evaluate factors that affect creditworthiness

Explain the types, roles, and sources of credit

(Compare sources of consumer credit

Evaluate the terms and conditions of credit cards.

Evaluate the terms and conditions of consumer loans.

Complete a credit application

Examine a personal credit report

Discuss the effect of credit rating on finances

Explain various types of credit records

CONSUMER CREDIT PROTECTION

FCS-CF-6. Students will evaluate current strategies for consumer
brotection.

Describe the importance of consumer protection

Identify ways to protect against identity theft

Explain the time-sensitive nature of resolving credit disputes

CONSUMER DEBT

[FCS-CF-7. Students will analyze the impact of debt on personal I
finances

Evaluate the causes of debt

| Analyze options for debt resolution.

Explore the cost and effect of bankruptcy

CONSUMER SAVINGS

FCS-CF-8. Students will critique savings options

Evaluate savings options to meet short-term and long-term goals.

Explain the relationship between saving and investing

Caloulate using “Rule of 72" and the time value of money."

Identify assets, liabilties, debt, and net worth

Identify the relationship between income, expenditures, and savings
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Real Financial Education

4d. Explore the features of automated financial services
Identify mistakes you can make with your checking
ccount that could lead to bad credit

uch as, electronic transfers, and bill paying online
ie. Explain the importance of always knowing your true

4. Demonstrate how to use a checking and savings
balance of your checking account

accounts
ib. Practice using a checking account and debit card
l4c. Compare and contrast debit cards and ATM cards
4g. Identify check holds and minimum balances

ih. Examine the various types of financial services
ind the differences between banks and credit unions

4a. 1dentify what a checking account is
if. Practice reconciling your bank statement

CONSUMER INVESTMENTS

il explore investment opportuni

/estment options to meet short-term and long-term goals

1dentfy types of investment alternatives and their fisk-to-return
relationship.

| Analyze factors affecting the rate of return on investments

[Explore an investment portfolio

Discuss the purchase of homes and automobiles as investments
CONSUMER INSURANCE

FCS-CF-10. Students will compare insurance plans

Describe various types of insurance

[Evaluate insurance protection against financial loss

Examine individual insurance needs across the lifespan

Determine insurance coverage required by law.

CONSUMER FINANCIAL GOALS
[FCS-CF-11. Students will analyze the need for financial management
to meet aoals

[Examine the impact of media and technology on financial decisions

Describe the need for personal and family financial planning

Review personal and legal documents related to personal finances

Identify factors that affect personal finances through the lifespan

Identify positive and negative methods of managing money.

CONSUMER SPENDING DECISIONS
[FCS-CF-12. Students will discuss the importance of the consumer in
the marketplace.

CONSUMER HOUSING

[FCS-CF-13. Students will assess information related to housing
[Examine the influence of values and goals on housing choices
Discuss housing decisions and factors that affect these choices.

[Evaluate the resources available (o rent or purchase housing and
furnishings

CONSUMER TRANSPORTATION
[FCS-CF-14. Students will assess information
Analyze options

and f owning a vehicle

Identify the advantages and di owning or leasing a vehicle
[Compare the purchase of a new or used vehicle
[ Assess the annual cost incurred of maintaining a vehicle

Identify possible sources of autombile loans

[FCS-CF-15. Students will investigate various tax responsibilities.
[Analyze tax options

[Discuss tax obligations and use of tax forms

[Examine taxing alternatives




