
FoolProof                                        
Indiana Academic Personal 

Finance Standards 2010

1.
 U

nd
er

st
an

di
ng

 Y
ou

 a
nd

 y
ou

r m
on

ey
 

1
a.

 B
as

ic
 f
u
n
d
am

en
ta

ls
 o

f 
m

o
n
ey

 a
n
d
 d

ec
is

io
n
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  

m
ak

in
g

1
b
. 

Id
en

ti
fy

 t
h
e 

ro
le

 o
f 
m

o
n
ey

 i
n
 y

o
u
r 

lif
e

1
c.

 E
xp

lo
re

 t
h
e 

co
m

m
o
n
 m

is
ta

ke
s 

m
ad

e 
w

it
h
 m

o
n
ey

1
d
. 

Id
en

ti
fy

 t
h
e 

co
n
se

q
u
en

ce
s 

o
f 
b
ei

n
g
 i
rr

es
p
o
n
si

b
le

  
  
  
  
  
  
  
  
  
  
  
 

w
it
h
 m

o
n
ey

, 
in

cl
u
d
in

g
 t

h
e 

im
p
ac

t 
o
n
 j
o
b
 p

ro
sp

ec
ts

. 

1
e.

 E
xa

m
in

e 
th

e 
re

al
-l

if
e 

sc
ar

y 
lo

o
k 

at
 f
in

an
ci

al
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
 

sc
am

s 
ai

m
ed

 a
t 

yo
u
n
g
 p

eo
p
le

1
f.
 I

d
en

ti
fy

 t
h
e 

re
al

-l
if
e 

p
o
te

n
ti
al

 d
an

g
er

s 
o
f 
p
o
o
r 

  
  
  
  
  
  
  
  
  
  
  

d
ec

is
io

n
-m

ak
in

g
 r

eg
ar

d
in

g
 m

o
n
ey

Social Studies: Economics [E]
E.1 Understand that productive resources are limited; therefore, people 
cannot have all the goods and services they want.

E.6 Understand the role of money and financial institutions in a market 
economy.

Family and Consumer Science: Personal Resource Management and Family Finance, [PF]
PF.1 Integrate processes of thinking, communication, leadership, and 
management in order to apply personal resource management and family 
finance knowledge and skills. X X X X X X X
PF.2 Analyze strategies to manage multiple individual, family, career, and 
community settings.

PF.3 Demonstrate transferable and employability skills in community and 
consumer settings.

PF.7 Analyze policies that support consumer rights and responsibilities. X X X X X X X
PF.8 Evaluate the impact of technology on individual and family resources.

PF.9 Demonstrate management of financial resources to meet goals. X X X X X X X
Family and Consumer Science: Consumer Economics, [CE]
CE.2 Analyze economic actions and responsibilities of individuals and 
families in their roles as exchanger, consumer, investor, saver, producer, and 
citizen. X X X X X X X
CE.3 Explain that because of scarcity, economics systems must be 
developed by individuals, families, communities, and societies in order to 
determine how goods and services will be produced and distributed.

CE.7 Examine the role of money and financial institutions in a market 
economy and their impacts on individuals, families, businesses, 
communities, and society. X X X X X X X
CE.8 Explain the importance of labor productivity to individuals, families, 
communities, firms, and nations by explaining how labor productivity affects 
income, production, costs, and standard of living.

Module # 1 When It Hits The Fan! 
Core message: Your credit will rule your life.
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Social Studies: Economics [E]
E.1 Understand that productive resources are limited; therefore, people 
cannot have all the goods and services they want.

E.6 Understand the role of money and financial institutions in a market 
economy. X X X X X X X X
Family and Consumer Science: Personal Resource Management and Family Finance, [PF]
PF.1 Integrate processes of thinking, communication, leadership, and 
management in order to apply personal resource management and family 
finance knowledge and skills. X X X X X X X X
PF.2 Analyze strategies to manage multiple individual, family, career, and 
community settings.

PF.3 Demonstrate transferable and employability skills in community and 
consumer settings.

PF.7 Analyze policies that support consumer rights and responsibilities.

PF.8 Evaluate the impact of technology on individual and family resources.

PF.9 Demonstrate management of financial resources to meet goals. X X X X X X X X
Family and Consumer Science: Consumer Economics, [CE]
CE.2 Analyze economic actions and responsibilities of individuals and 
families in their roles as exchanger, consumer, investor, saver, producer, and 
citizen. X X X X X X X X
CE.3 Explain that because of scarcity, economics systems must be 
developed by individuals, families, communities, and societies in order to 
determine how goods and services will be produced and distributed.

CE.7 Examine the role of money and financial institutions in a market 
economy and their impacts on individuals, families, businesses, 
communities, and society. X X X X X X X X
CE.8 Explain the importance of labor productivity to individuals, families, 
communities, firms, and nations by explaining how labor productivity affects 
income, production, costs, and standard of living.

Module # 2 Breathing Without Air! 
Core message: You are the only person who determines your credit.
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Social Studies: Economics [E]
E.1 Understand that productive resources are limited; therefore, people 
cannot have all the goods and services they want.

E.6 Understand the role of money and financial institutions in a market 
economy. X X X X X X
Family and Consumer Science: Personal Resource Management and Family Finance, [PF]
PF.1 Integrate processes of thinking, communication, leadership, and 
management in order to apply personal resource management and family 
finance knowledge and skills. X X X X X X
PF.2 Analyze strategies to manage multiple individual, family, career, and 
community settings.

PF.3 Demonstrate transferable and employability skills in community and 
consumer settings.

PF.7 Analyze policies that support consumer rights and responsibilities. X X X X X X
PF.8 Evaluate the impact of technology on individual and family resources.

PF.9 Demonstrate management of financial resources to meet goals. X X X X X X
Family and Consumer Science: Consumer Economics, [CE]
CE.2 Analyze economic actions and responsibilities of individuals and 
families in their roles as exchanger, consumer, investor, saver, producer, and 
citizen. X X X X X X
CE.3 Explain that because of scarcity, economics systems must be 
developed by individuals, families, communities, and societies in order to 
determine how goods and services will be produced and distributed.

CE.7 Examine the role of money and financial institutions in a market 
economy and their impacts on individuals, families, businesses, 
communities, and society. X X X X X X
CE.8 Explain the importance of labor productivity to individuals, families, 
communities, firms, and nations by explaining how labor productivity affects 
income, production, costs, and standard of living.

Module # 3 Kick Some Buck!
Core message: Smart consumers critically evaluate marketing and advertising messages rather than simply 

accepting them.
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Social Studies: Economics [E]
E.1 Understand that productive resources are limited; therefore, people 
cannot have all the goods and services they want.

E.6 Understand the role of money and financial institutions in a market 
economy. X X X X X X X X X X
Family and Consumer Science: Personal Resource Management and Family Finance, [PF]
PF.1 Integrate processes of thinking, communication, leadership, and 
management in order to apply personal resource management and family 
finance knowledge and skills. X X X X X X X X X X
PF.2 Analyze strategies to manage multiple individual, family, career, and 
community settings.

PF.3 Demonstrate transferable and employability skills in community and 
consumer settings.

PF.7 Analyze policies that support consumer rights and responsibilities.

PF.8 Evaluate the impact of technology on individual and family resources.

PF.9 Demonstrate management of financial resources to meet goals. X X X X X X X X X X
Family and Consumer Science: Consumer Economics, [CE]
CE.2 Analyze economic actions and responsibilities of individuals and 
families in their roles as exchanger, consumer, investor, saver, producer, and 
citizen. X X X X X X X X X X
CE.3 Explain that because of scarcity, economics systems must be 
developed by individuals, families, communities, and societies in order to 
determine how goods and services will be produced and distributed.

CE.7 Examine the role of money and financial institutions in a market 
economy and their impacts on individuals, families, businesses, 
communities, and society. X X X X X X X X X X
CE.8 Explain the importance of labor productivity to individuals, families, 
communities, firms, and nations by explaining how labor productivity affects 
income, production, costs, and standard of living.

Module # 4 Road Trip!
Core message: Checking accounts and savings accounts are indispensable, powerful, and potentially dangerous tools.



FoolProof                                        
Indiana Academic Personal 

Finance Standards 2010

5.
  S

el
ec

t s
tr

at
eg

ie
s 

to
 u

se
 in

 h
an

dl
in

g 
cr

ed
it 

ca
rd

s 
   

   
   

   
   

 a
nd

 
de

bt

5
a.

 E
xp

la
in

 h
o
w

 c
re

d
it
 c

ar
d
s 

an
d
 o

th
er

 u
n
se

cu
re

d
  
  
  
  
  
  
  
  

lo
an

s 
w

o
rk

5
b
. 

Id
en

ti
fy

 a
n
d
 d

ef
in

e 
cr

ed
it
, 

lo
an

, 
an

n
u
al

  
  
  
  
  
  
  
  
  
  
  
  
  

p
er

ce
n
ta

g
e 

ra
te

, 
in

te
re

st
 a

n
d
 p

ri
n
ci

p
al

5
c.

 E
xp

la
in

 t
h
e 

im
p
o
rt

an
ce

 o
f 
ti
m

el
y 

p
ay

m
en

ts
 

5
d
. 

E
xp

la
in

 t
h
e 

g
ra

ce
 p

er
io

d
 w

it
h
 c

re
d
it
 c

ar
d
s

5
e.

 I
d
en

ti
fy

 t
h
e 

d
an

g
er

s 
o
f 
fi
n
an

ci
n
g
 l
o
n
g
-t

er
m

 d
eb

t 
  
  
  
  
  
  
  
  
  
  
 

w
it
h
 c

re
d
it
 c

ar
d
s

5
f.
 C

o
m

p
ar

e 
va

ri
o
u
s 

cr
ed

it
 c

ar
d
 o

ff
er

s 
to

 i
d
en

ti
fy

 t
h
e 

  
  
  
  
  
  

ra
m

if
ic

at
io

n
s 

o
f 
m

ak
in

g
 p

u
rc

h
as

es
 w

it
h
 c

re
d
it

5
g
. 

C
o
m

p
ar

e 
an

d
 c

o
n
tr

as
t 

fi
n
an

ci
al

 i
n
st

it
u
ti
o
n
s 

th
at

  
  
  
  
  
  
  
  
  
  
  
  
 

o
ff
er

 c
re

d
it
 c

ar
d
s

5
h
. 

Id
en

ti
fy

 t
h
e 

co
n
se

q
u
en

ce
s 

o
f 
g
o
in

g
 o

ve
r 

yo
u
r 

  
  
  
  
  
  
  
  

lim
it
 a

n
d
 p

ay
in

g
 l
at

e

5
i.
 E

xp
la

in
 h

o
w

 t
o
 m

an
ag

e 
cr

ed
it
 r

es
p
o
n
si

b
ly

 

Social Studies: Economics [E]
E.1 Understand that productive resources are limited; therefore, people 
cannot have all the goods and services they want.

E.6 Understand the role of money and financial institutions in a market 
economy. X X X X X X X X X X
Family and Consumer Science: Personal Resource Management and Family Finance, [PF]
PF.1 Integrate processes of thinking, communication, leadership, and 
management in order to apply personal resource management and family 
finance knowledge and skills. X X X X X X X X X X
PF.2 Analyze strategies to manage multiple individual, family, career, and 
community settings.

PF.3 Demonstrate transferable and employability skills in community and 
consumer settings.

PF.7 Analyze policies that support consumer rights and responsibilities.

PF.8 Evaluate the impact of technology on individual and family resources.

PF.9 Demonstrate management of financial resources to meet goals. X X X X X X X X X X
Family and Consumer Science: Consumer Economics, [CE]
CE.2 Analyze economic actions and responsibilities of individuals and 
families in their roles as exchanger, consumer, investor, saver, producer, and 
citizen. X X X X X X X X X X
CE.3 Explain that because of scarcity, economics systems must be 
developed by individuals, families, communities, and societies in order to 
determine how goods and services will be produced and distributed.

CE.7 Examine the role of money and financial institutions in a market 
economy and their impacts on individuals, families, businesses, 
communities, and society. X X X X X X X X X X
CE.8 Explain the importance of labor productivity to individuals, families, 
communities, firms, and nations by explaining how labor productivity affects 
income, production, costs, and standard of living.

Module # 5 Sucker Punch!
Core message: Use credit cards very wisely or you will be hurt.
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Social Studies: Economics [E]
E.1 Understand that productive resources are limited; therefore, people 
cannot have all the goods and services they want. X X X X X X
E.6 Understand the role of money and financial institutions in a market 
economy.

Family and Consumer Science: Personal Resource Management and Family Finance, [PF]
PF.1 Integrate processes of thinking, communication, leadership, and 
management in order to apply personal resource management and family 
finance knowledge and skills. X X X X X X
PF.2 Analyze strategies to manage multiple individual, family, career, and 
community settings.

PF.3 Demonstrate transferable and employability skills in community and 
consumer settings.

PF.7 Analyze policies that support consumer rights and responsibilities.

PF.8 Evaluate the impact of technology on individual and family resources.

PF.9 Demonstrate management of financial resources to meet goals. X X X X X X
Family and Consumer Science: Consumer Economics, [CE]
CE.2 Analyze economic actions and responsibilities of individuals and 
families in their roles as exchanger, consumer, investor, saver, producer, and 
citizen. X X X X X X
CE.3 Explain that because of scarcity, economics systems must be 
developed by individuals, families, communities, and societies in order to 
determine how goods and services will be produced and distributed.

CE.7 Examine the role of money and financial institutions in a market 
economy and their impacts on individuals, families, businesses, 
communities, and society. X X X X X X
CE.8 Explain the importance of labor productivity to individuals, families, 
communities, firms, and nations by explaining how labor productivity affects 
income, production, costs, and standard of living.

Episode One:  Burning Money  Core Message: Burning money introduces the concept Episode One:  Burning Money  
Core Message:  Burning money introduces the concept that money is a limited and perishable resource:  we 

spend our lives trying to have enough of it, and once we’ve spent it, it’s gone.


