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CE.PFL.1.1 
Explain how education, income, career, and life choices 
impact an individual’s financial plan and goals (e.g., job, 
wage, salary, college/university, community college, 
military, workforce, skill development, social security, 
entrepreneur, rent, mortgage, etc.).

CE.PFL.1.2 
Explain how fiscally responsible individuals create and 
manage a personal budget that is inclusive of income, 
taxes, gross and net pay, giving, fixed and variable 
expenses and retirement (e.g., budget, financial plan, 
money management, saving and investing plan, etc.). 

CE.PFL.1.3 
Analyze how managing a checking and savings account 
contributes to financial well being (e.g., deposits, 
withdrawals, transfers, automated transactions, fees, etc.). 

CE.PFL.1.4 
Summarize how debt management and creditworthiness 
impact an individual’s ability to become responsible 
consumers and borrowers (e.g., credit card management, 
monitoring percentage rates and personal credit reports, 
analyzing loan details, keeping and maintaining records, 
etc.).

CE.PFL.1.5 
Analyze how fiscally responsible individuals save and 
invest to meet financial goals (e.g., investment, stock 
market, bonds, mutual funds, etc.).

CE.PFL.1.6 
Compare various investing strategies and tax implications 
for their potential to build wealth (e.g., individual stocks and 
bonds with investing in stock, giving, bonds, mutual funds, 
retirement plans, etc.).

CE.PFL.2.1 
Explain how consumer protection laws and government 
regulation contribute to the empowerment of the individual 
(e.g., consumer credit laws, regulation, FTC-Federal Trade 
Commission, protection agencies, etc.).

X X X X X X X
CE.PFL.2.2 
Summarize various types of fraudulent solicitation and 
business practices (e.g., identity theft, personal information
disclosure, online scams, Ponzi schemes, investment 
scams, internet fraud, etc.).

X X X X X X X
CE.PFL.2.3 
Summarize ways consumers can protect themselves from 
fraudulent and deceptive practices (e.g., do not call lists, 
reading the fine print, terms and conditions, personal 
information disclosure, investment protection laws, fees, 
etc.). X X X X X X X
CE.PFL.2.4 
Classify the various types of insurance and estate planning 
including the benefits and consequences (e.g., car, health, 
renters, life, liability, travel, disability, long-term care, 
natural disaster, etc.). 

CE.PFL.2.5 
Summarize strategies individuals use for resolving 
consumer conflict (e.g., contacting Attorney General, filing 
claims, Better Business Bureau, Secretary of State, etc.).

X X X X X X X

OFM.1.1
Identify steps of financial planning

OFM.1.2 
Compare personal and family needs and wants

OFM.1.3
Identify various sources of income

OFM.1.4
Compare fixed, variable, and periodic expenses

OFM.1.5
Identify income and expenses to prepare a budget

OFM.1.6
Understand forms of record keeping involved with 
budgeting and cash management

OFM.2.1  Compare the various types of financial 
institutions and their purpose X X X X X X X
OFM.2.2 Demonstrate the maintenance of a checking 
account

OFM.2.3 Understand how checking and savings accounts 
work

OFM.2.4 Compare the advantages and disadvantages of 
the use of credit cards and debit cards

OFM.3 Understand state and federal income taxes
OFM.3.1 Identify records needed for tax purposes

OFM.3.2 Understand how to obtain sources of free and low
cost assistance for completing tax forms

OFM.3.3 Understand the process to complete a W-4 form, 
1040EZ federal income tax form, and an equivalent state 
income tax form

OFM.3.4 Explain the consequences of failure to comply 
with federal and state tax laws

OFM.4.1 Identify the various sections of a paycheck stub

OFM.4.2 Calculate hourly wage including overtime wages

OFM.4.3 Calculate gross and net pay

OFM.4.4 Calculate production rates and gross pay for 
piecework

OFM.4.5 Identify possible job related expenses

OFM.5 Understand the use of credit
OFM.5.1 Compare the advantages and disadvantages of 
using cash versus credit X X X X X X X
OFM.5.2 Interpret billing statements X
OFM.5.3 Compare methods of paying bills and the 
advantages and disadvantages of each X
OFM.5.4 Identify actions to take if unable to pay bills on 
time X
OFM.5.5 Understand the impact of debt on credit history X
OFM.5.6 Understand the impact of credit use on personal 
debt X
OFM.6 Understand different types of insurance in terms of their ability to meet personal needs
OFM.6.1 Compare the features and purposes of major 
types of insurance to determine which meet personal 
needs

OFM.6.2 Understand why insurance needs vary from 
person to person because of lifestyle and life situation

OFM.6.3 Explain how insurance needs should fir into a 
person’s overall financial plan

OFM.7 Apply math skills to consumer spending
OFM.7.1 Identify the value of a set of coins and bills

OFM.7.2 Calculate and count back the correct amount of 
change when purchasing an item 

OFM.7.3 Calculate sales tax

OFM.7.4 Explain ways saving money when making 
consumer purchases

OFM.7.5 Demonstrate ability to make purchases from 
stores, vending machines, and by electronic means

OFM.7.6 Compute the cost of a restaurant meal including 
tax and gratuity 

c
PF.2 Analyze the role of the consumer as a responsible 
citizen X X X X X X X
PF.6 Explain the importance of money management amon
government,
business, and the consumer X X X X X X X
PF.7 Explain the importance of banking among 
government, business, and
the consumer

PF.8 Explain the concept of credit and its effect on the 
individual and the
total economy X X X X X X X
PF.9 Explain the theory of savings and investments in our 
economy

PF.10 Explain the various types of insurance and explain 
how each provides protection against possible loss

Family and Consumer Sciences Education, Course 7009 LIFE, 2006 [LIFE]
LIFE.1 Analyze factors to consider when planning 
spending

LIFE.2 Analyze steps in financial planning

LIFE.4 Apply skills and qualities that contribute to 
workplace success

LIFE.8 Apply payment options

LIFE.9 Apply practices for distributing assets

LIFE.10 Apply ways to protect resources X X X X X X X
LIFE.11 Apply procedures to identify actual costs of 
purchases X X X X X X X
LIFE.12 Apply consumer rights and responsibilities X X X X X X X

OFM.4 Understand Wages and Compensation

Business/Marketing Education, Courses 6200/6600 Principles of Business and Personal Finance, 2003 [PF]

CE.PFL.1 Analyze the concepts and factors that enable individuals to make informed financial decisions for 

CE.PFL.2 Understand how risk management strategies empower and protect consumers.

OFM.1 Understand personal financial planning

OFM.2 Understand the appropriate methods for personal financial management and independent living.

Module # 1 When It Hits The Fan! 
Core message: Your credit will rule your life.

Module # 1 When It Hits The Fan! 
Core message: Your credit will rule your life.
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CE.PFL.1.1 
Explain how education, income, career, and life choices 
impact an individual’s financial plan and goals (e.g., job, 
wage, salary, college/university, community college, 
military, workforce, skill development, social security, 
entrepreneur, rent, mortgage, etc.).

CE.PFL.1.2 
Explain how fiscally responsible individuals create and 
manage a personal budget that is inclusive of income, 
taxes, gross and net pay, giving, fixed and variable 
expenses and retirement (e.g., budget, financial plan, 
money management, saving and investing plan, etc.). 

CE.PFL.1.3 
Analyze how managing a checking and savings account 
contributes to financial well being (e.g., deposits, 
withdrawals, transfers, automated transactions, fees, etc.)

CE.PFL.1.4 
Summarize how debt management and creditworthiness 
impact an individual’s ability to become responsible 
consumers and borrowers (e.g., credit card management, 
monitoring percentage rates and personal credit reports, 
analyzing loan details, keeping and maintaining records, 
etc.).

X X X X X X X X
CE.PFL.1.5 
Analyze how fiscally responsible individuals save and 
invest to meet financial goals (e.g., investment, stock 
market, bonds, mutual funds, etc.).

CE.PFL.1.6 
Compare various investing strategies and tax implications 
for their potential to build wealth (e.g., individual stocks 
and bonds with investing in stock, giving, bonds, mutual 
funds, retirement plans, etc.).

CE.PFL.2.1 
Explain how consumer protection laws and government 
regulation contribute to the empowerment of the individual 
(e.g., consumer credit laws, regulation, FTC-Federal 
Trade Commission, protection agencies, etc.).

CE.PFL.2.2 
Summarize various types of fraudulent solicitation and 
business practices (e.g., identity theft, personal 
information disclosure, online scams, Ponzi schemes, 
investment scams, internet fraud, etc.).

CE.PFL.2.3 
Summarize ways consumers can protect themselves from 
fraudulent and deceptive practices (e.g., do not call lists, 
reading the fine print, terms and conditions, personal 
information disclosure, investment protection laws, fees, 
etc.).

CE.PFL.2.4 
Classify the various types of insurance and estate 
planning including the benefits and consequences (e.g., 
car, health, renters, life, liability, travel, disability, long-term 
care, natural disaster, etc.). 

CE.PFL.2.5 
Summarize strategies individuals use for resolving 
consumer conflict (e.g., contacting Attorney General, filing 
claims, Better Business Bureau, Secretary of State, etc.).

OFM.1.1
Identify steps of financial planning X X X X X X X X
OFM.1.2 
Compare personal and family needs and wants

OFM.1.3
Identify various sources of income

OFM.1.4
Compare fixed, variable, and periodic expenses

OFM.1.5
Identify income and expenses to prepare a budget

OFM.1.6
Understand forms of record keeping involved with 
budgeting and cash management

OFM.2.1  Compare the various types of financial 
institutions and their purpose

OFM.2.2 Demonstrate the maintenance of a checking 
account

OFM.2.3 Understand how checking and savings accounts 
work

OFM.2.4 Compare the advantages and disadvantages of 
the use of credit cards and debit cards X X X X X X X X
OFM.3 Understand state and federal income taxes
OFM.3.1 Identify records needed for tax purposes

OFM.3.2 Understand how to obtain sources of free and 
low cost assistance for completing tax forms

OFM.3.3 Understand the process to complete a W-4 form
1040EZ federal income tax form, and an equivalent state 
income tax form

OFM.3.4 Explain the consequences of failure to comply 
with federal and state tax laws

OFM.4.1 Identify the various sections of a paycheck stub

OFM.4.2 Calculate hourly wage including overtime wages

OFM.4.3 Calculate gross and net pay

OFM.4.4 Calculate production rates and gross pay for 
piecework

OFM.4.5 Identify possible job related expenses

OFM.5 Understand the use of credit
OFM.5.1 Compare the advantages and disadvantages of 
using cash versus credit X X X X X X X X
OFM.5.2 Interpret billing statements X X X X X X X X
OFM.5.3 Compare methods of paying bills and the 
advantages and disadvantages of each X X X X X X X X
OFM.5.4 Identify actions to take if unable to pay bills on 
time X X X X X X X X
OFM.5.5 Understand the impact of debt on credit history X X X X X X X X
OFM.5.6 Understand the impact of credit use on personal 
debt X X X X X X X X
OFM.6 Understand different types of insurance in terms of their ability to meet personal needs
OFM.6.1 Compare the features and purposes of major 
types of insurance to determine which meet personal 
needs

OFM.6.2 Understand why insurance needs vary from 
person to person because of lifestyle and life situation

OFM.6.3 Explain how insurance needs should fir into a 
person’s overall financial plan

OFM.7 Apply math skills to consumer spending
OFM.7.1 Identify the value of a set of coins and bills

OFM.7.2 Calculate and count back the correct amount of 
change when purchasing an item 

OFM.7.3 Calculate sales tax

OFM.7.4 Explain ways saving money when making 
consumer purchases

OFM.7.5 Demonstrate ability to make purchases from 
stores, vending machines, and by electronic means

OFM.7.6 Compute the cost of a restaurant meal including 
tax and gratuity 

c
PF.2 Analyze the role of the consumer as a responsible 
citizen X X X X X X X X
PF.6 Explain the importance of money management 
among government,
business, and the consumer X X X X X X X X
PF.7 Explain the importance of banking among 
government, business, and
the consumer

PF.8 Explain the concept of credit and its effect on the 
individual and the
total economy X X X X X X X X
PF.9 Explain the theory of savings and investments in our 
economy

PF.10 Explain the various types of insurance and explain 
how each provides protection against possible loss

Family and Consumer Sciences Education, Course 7009 LIFE, 2006 [LIFE]
LIFE.1 Analyze factors to consider when planning 
spending

LIFE.2 Analyze steps in financial planning

LIFE.4 Apply skills and qualities that contribute to 
workplace success

LIFE.8 Apply payment options X X X X X X X X
LIFE.9 Apply practices for distributing assets

LIFE.10 Apply ways to protect resources

LIFE.11 Apply procedures to identify actual costs of 
purchases

LIFE.12 Apply consumer rights and responsibilities

OFM.4 Understand Wages and Compensation

Business/Marketing Education, Courses 6200/6600 Principles of Business and Personal Finance, 2003 [PF]

CE.PFL.1 Analyze the concepts and factors that enable individuals to make informed financial decisions for effective 

CE.PFL.2 Understand how risk management strategies empower and protect consumers.

OFM.1 Understand personal financial planning

OFM.2 Understand the appropriate methods for personal financial management and independent living.

Module # 2 Breathing Without Air! 
Core message: You are the only person who determines your credit.

Module # 2 Breathing Without Air! 
Core message: You are the only person who determines your credit.



FoolProof North Carolina 
Academic Standards 

Personal Finance 2010

3.
 D

em
o

n
st

ra
te

 p
er

so
n

al
 r

es
p

o
n

si
b

il
it

y 
w

h
en

 i
t 

co
m

es
 t

o
 c

re
d

it

3a
. 

Id
en

tif
y 

th
e 

co
m

po
ne

nt
s 

of
 a

 c
re

di
t 

sc
or

e

3b
. 

S
ep

ar
at

e 
th

e 
fa

ct
 f

ro
m

 o
pi

ni
on

 w
he

n 
it 

yo
u 

ev
al

ua
te

 p
ro

du
ct

s 
an

d 
se

rv
ic

e

3c
. 

C
rit

ic
al

ly
 e

va
lu

at
e 

fin
e 

pr
in

t 
in

 m
ar

ke
tin

g,
 a

dv
er

tis
in

g 
an

d 
pr

om
ot

io
n

3d
. 

Id
en

tif
y 

pr
ed

at
or

y 
le

nd
in

g 
an

d 
ho

w
 it

 m
ay

 a
ff

ec
t 

yo
u 

no
w

 a
nd

 in
 y

ou
r 

fu
tu

re

3e
. 

E
xp

la
in

 c
on

su
m

er
is

m
 a

nd
 d

iff
er

en
tia

te
 b

et
w

ee
n 

yo
ur

 w
el

l-b
ei

ng
 a

nd
 t

he
  

  
  

  
  

  
  

  
  

  
  

 
  

  
  

  
  

 c
or

po
ra

te
 w

el
l-b

ei
ng

CE.PFL.1.1 
Explain how education, income, career, and life choices 
impact an individual’s financial plan and goals (e.g., job, 
wage, salary, college/university, community college, military, 
workforce, skill development, social security, entrepreneur, 
rent, mortgage, etc.).

CE.PFL.1.2 
Explain how fiscally responsible individuals create and 
manage a personal budget that is inclusive of income, 
taxes, gross and net pay, giving, fixed and variable 
expenses and retirement (e.g., budget, financial plan, 
money management, saving and investing plan, etc.). 

CE.PFL.1.3 
Analyze how managing a checking and savings account 
contributes to financial well being (e.g., deposits, 
withdrawals, transfers, automated transactions, fees, etc.). 

CE.PFL.1.4 
Summarize how debt management and creditworthiness 
impact an individual’s ability to become responsible 
consumers and borrowers (e.g., credit card management, 
monitoring percentage rates and personal credit reports, 
analyzing loan details, keeping and maintaining records, 
etc.).

X X X X X X
CE.PFL.1.5 
Analyze how fiscally responsible individuals save and invest 
to meet financial goals (e.g., investment, stock market, 
bonds, mutual funds, etc.).

CE.PFL.1.6 
Compare various investing strategies and tax implications 
for their potential to build wealth (e.g., individual stocks and 
bonds with investing in stock, giving, bonds, mutual funds, 
retirement plans, etc.).

CE.PFL.2.1 
Explain how consumer protection laws and government 
regulation contribute to the empowerment of the individual 
(e.g., consumer credit laws, regulation, FTC-Federal Trade 
Commission, protection agencies, etc.).

CE.PFL.2.2 
Summarize various types of fraudulent solicitation and 
business practices (e.g., identity theft, personal information 
disclosure, online scams, Ponzi schemes, investment 
scams, internet fraud, etc.).

CE.PFL.2.3 
Summarize ways consumers can protect themselves from 
fraudulent and deceptive practices (e.g., do not call lists, 
reading the fine print, terms and conditions, personal 
information disclosure, investment protection laws, fees, 
etc.).

CE.PFL.2.4 
Classify the various types of insurance and estate planning 
including the benefits and consequences (e.g., car, health, 
renters, life, liability, travel, disability, long-term care, natural 
disaster, etc.). 

CE.PFL.2.5 
Summarize strategies individuals use for resolving 
consumer conflict (e.g., contacting Attorney General, filing 
claims, Better Business Bureau, Secretary of State, etc.).

OFM.1 Understand personal financial planning
OFM.1.1
Identify steps of financial planning X X X X X X
OFM.1.2 
Compare personal and family needs and wants

OFM.1.3
Identify various sources of income

OFM.1.4
Compare fixed, variable, and periodic expenses

OFM.1.5
Identify income and expenses to prepare a budget

OFM.1.6
Understand forms of record keeping involved with 
budgeting and cash management

OFM.2.1  Compare the various types of financial institutions 
and their purpose

OFM.2.2 Demonstrate the maintenance of a checking 
account

OFM.2.3 Understand how checking and savings accounts 
work

OFM.2.4 Compare the advantages and disadvantages of 
the use of credit cards and debit cards X X X X X X
OFM.3 Understand state and federal income taxes
OFM.3.1 Identify records needed for tax purposes

OFM.3.2 Understand how to obtain sources of free and low 
cost assistance for completing tax forms

OFM.3.3 Understand the process to complete a W-4 form, 
1040EZ federal income tax form, and an equivalent state 
income tax form

OFM.3.4 Explain the consequences of failure to comply 
with federal and state tax laws

OFM.4 Understand Wages and 
Compensation
OFM.4.1 Identify the various sections of a paycheck stub

OFM.4.2 Calculate hourly wage including overtime wages

OFM.4.3 Calculate gross and net pay

OFM.4.4 Calculate production rates and gross pay for 
piecework

OFM.4.5 Identify possible job related expenses

OFM.5 Understand the use of credit
OFM.5.1 Compare the advantages and disadvantages of 
using cash versus credit X X X X X X
OFM.5.2 Interpret billing statements X X X X X X
OFM.5.3 Compare methods of paying bills and the 
advantages and disadvantages of each X X X X X X
OFM.5.4 Identify actions to take if unable to pay bills on time X X X X X X
OFM.5.5 Understand the impact of debt on credit history X X X X X X
OFM.5.6 Understand the impact of credit use on personal 
debt X X X X X X

OFM.6.1 Compare the features and purposes of major 
types of insurance to determine which meet personal needs

OFM.6.2 Understand why insurance needs vary from 
person to person because of lifestyle and life situation

OFM.6.3 Explain how insurance needs should fir into a 
person’s overall financial plan

OFM.7 Apply math skills to consumer spending
OFM.7.1 Identify the value of a set of coins and bills

OFM.7.2 Calculate and count back the correct amount of 
change when purchasing an item 

OFM.7.3 Calculate sales tax

OFM.7.4 Explain ways saving money when making 
consumer purchases

OFM.7.5 Demonstrate ability to make purchases from 
stores, vending machines, and by electronic means

OFM.7.6 Compute the cost of a restaurant meal including 
tax and gratuity 

c
PF.2 Analyze the role of the consumer as a responsible 
citizen X X X X X X
PF.6 Explain the importance of money management among 
government,
business, and the consumer X X X X X X
PF.7 Explain the importance of banking among government, 
business, and
the consumer

PF.8 Explain the concept of credit and its effect on the 
individual and the
total economy X X X X X X
PF.9 Explain the theory of savings and investments in our 
economy

PF.10 Explain the various types of insurance and explain 
how each provides protection against possible loss

Family and Consumer Sciences Education, Course 7009 LIFE, 2006 [LIFE]
LIFE.1 Analyze factors to consider when planning spending X X X X X X
LIFE.2 Analyze steps in financial planning

LIFE.4 Apply skills and qualities that contribute to 
workplace success

LIFE.8 Apply payment options X X X X X X
LIFE.9 Apply practices for distributing assets

LIFE.10 Apply ways to protect resources

LIFE.11 Apply procedures to identify actual costs of 
purchases

LIFE.12 Apply consumer rights and responsibilities X X X X X X

Business/Marketing Education, Courses 6200/6600 Principles of Business and Personal Finance

CE.PFL.1 Analyze the concepts and factors that enable individuals to make informed financial decisions for 

CE.PFL.2 Understand how risk management strategies 

OFM.2 Understand the appropriate methods for personal financial management and independent living.

OFM.6 Understand different types of insurance in terms of their ability to meet personal needs

Module # 3 Kick Some Buck!
Core message: Smart consumers critically evaluate marketing and advertising 

messages rather than simply accepting them.
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CE.PFL.1.1 
Explain how education, income, career, and life choices 
impact an individual’s financial plan and goals (e.g., job, 
wage, salary, college/university, community college, military, 
workforce, skill development, social security, entrepreneur, 
rent, mortgage, etc.).

CE.PFL.1.2 
Explain how fiscally responsible individuals create and 
manage a personal budget that is inclusive of income, taxes, 
gross and net pay, giving, fixed and variable expenses and 
retirement (e.g., budget, financial plan, money management, 
saving and investing plan, etc.). 

CE.PFL.1.3 
Analyze how managing a checking and savings account 
contributes to financial well being (e.g., deposits, 
withdrawals, transfers, automated transactions, fees, etc.). 

X X X X X X X X X X
CE.PFL.1.4 
Summarize how debt management and creditworthiness 
impact an individual’s ability to become responsible 
consumers and borrowers (e.g., credit card management, 
monitoring percentage rates and personal credit reports, 
analyzing loan details, keeping and maintaining records, 
etc.).

CE.PFL.1.5 
Analyze how fiscally responsible individuals save and invest 
to meet financial goals (e.g., investment, stock market, 
bonds, mutual funds, etc.).

CE.PFL.1.6 
Compare various investing strategies and tax implications 
for their potential to build wealth (e.g., individual stocks and 
bonds with investing in stock, giving, bonds, mutual funds, 
retirement plans, etc.).

CE.PFL.2.1 
Explain how consumer protection laws and government 
regulation contribute to the empowerment of the individual 
(e.g., consumer credit laws, regulation, FTC-Federal Trade 
Commission, protection agencies, etc.).

CE.PFL.2.2 
Summarize various types of fraudulent solicitation and 
business practices (e.g., identity theft, personal information 
disclosure, online scams, Ponzi schemes, investment 
scams, internet fraud, etc.).

CE.PFL.2.3 
Summarize ways consumers can protect themselves from 
fraudulent and deceptive practices (e.g., do not call lists, 
reading the fine print, terms and conditions, personal 
information disclosure, investment protection laws, fees, 
etc.).

CE.PFL.2.4 
Classify the various types of insurance and estate planning 
including the benefits and consequences (e.g., car, health, 
renters, life, liability, travel, disability, long-term care, natural 
disaster, etc.). 

CE.PFL.2.5 
Summarize strategies individuals use for resolving 
consumer conflict (e.g., contacting Attorney General, filing 
claims, Better Business Bureau, Secretary of State, etc.).

OFM.1 Understand personal financial planning
OFM.1.1
Identify steps of financial planning X X X X X X X X X X
OFM.1.2 
Compare personal and family needs and wants

OFM.1.3
Identify various sources of income

OFM.1.4
Compare fixed, variable, and periodic expenses

OFM.1.5
Identify income and expenses to prepare a budget

OFM.1.6
Understand forms of record keeping involved with budgeting 
and cash management

OFM.2 Understand the appropriate methods for personal financial management and independent living.
OFM.2.1  Compare the various types of financial institutions 
and their purpose

OFM.2.2 Demonstrate the maintenance of a checking 
account X X X X X X X X X X
OFM.2.3 Understand how checking and savings accounts 
work X X X X X X X X X X
OFM.2.4 Compare the advantages and disadvantages of the 
use of credit cards and debit cards

OFM.3 Understand state and federal income taxes
OFM.3.1 Identify records needed for tax purposes

OFM.3.2 Understand how to obtain sources of free and low 
cost assistance for completing tax forms

OFM.3.3 Understand the process to complete a W-4 form, 
1040EZ federal income tax form, and an equivalent state 
income tax form

OFM.3.4 Explain the consequences of failure to comply with 
federal and state tax laws

OFM.4.1 Identify the various sections of a paycheck stub

OFM.4.2 Calculate hourly wage including overtime wages

OFM.4.3 Calculate gross and net pay

OFM.4.4 Calculate production rates and gross pay for 
piecework

OFM.4.5 Identify possible job related expenses

OFM.5 Understand the use of credit
OFM.5.1 Compare the advantages and disadvantages of 
using cash versus credit

OFM.5.2 Interpret billing statements

OFM.5.3 Compare methods of paying bills and the 
advantages and disadvantages of each

OFM.5.4 Identify actions to take if unable to pay bills on time

OFM.5.5 Understand the impact of debt on credit history

OFM.5.6 Understand the impact of credit use on personal 
debt

OFM.6 Understand different types of insurance in terms of their ability to meet personal needs
OFM.6.1 Compare the features and purposes of major 
types of insurance to determine which meet personal needs

OFM.6.2 Understand why insurance needs vary from 
person to person because of lifestyle and life situation

OFM.6.3 Explain how insurance needs should fir into a 
person’s overall financial plan

OFM.7 Apply math skills to consumer spending
OFM.7.1 Identify the value of a set of coins and bills

OFM.7.2 Calculate and count back the correct amount of 
change when purchasing an item 

OFM.7.3 Calculate sales tax

OFM.7.4 Explain ways saving money when making 
consumer purchases

OFM.7.5 Demonstrate ability to make purchases from 
stores, vending machines, and by electronic means

OFM.7.6 Compute the cost of a restaurant meal including 
tax and gratuity 

c Business/Marketing Education, Courses 6200/6600 Principles of Business and Personal Finance, 2003 [PF]
PF.2 Analyze the role of the consumer as a responsible 
citizen X X X X X X X X X X
PF.6 Explain the importance of money management among 
government,
business, and the consumer X X X X X X X X X X
PF.7 Explain the importance of banking among government, 
business, and
the consumer

PF.8 Explain the concept of credit and its effect on the 
individual and the
total economy

PF.9 Explain the theory of savings and investments in our 
economy

PF.10 Explain the various types of insurance and explain 
how each provides protection against possible loss

Family and Consumer Sciences Education, Course 7009 LIFE, 2006 [LIFE]
LIFE.1 Analyze factors to consider when planning spending

LIFE.2 Analyze steps in financial planning

LIFE.4 Apply skills and qualities that contribute to workplace 
success

LIFE.8 Apply payment options

LIFE.9 Apply practices for distributing assets

LIFE.10 Apply ways to protect resources

LIFE.11 Apply procedures to identify actual costs of 
purchases

LIFE.12 Apply consumer rights and responsibilities

OFM.4 Understand Wages and Compensation

CE.PFL.1 Analyze the concepts and factors that enable individuals to make informed financial decisions for effective resource planning.

CE.PFL.2 Understand how risk management strategies empower and protect consumers.

Unit 3 Module # 4 Road Trip!
Core message: Checking accounts and savings accounts are indispensable, powerful, and potentially dangerous tools.
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CE.PFL.1.1 
Explain how education, income, career, and life choices 
impact an individual’s financial plan and goals (e.g., job, wage, 
salary, college/university, community college, military, 
workforce, skill development, social security, entrepreneur, 
rent, mortgage, etc.).

CE.PFL.1.2 
Explain how fiscally responsible individuals create and manage 
a personal budget that is inclusive of income, taxes, gross and 
net pay, giving, fixed and variable expenses and retirement 
(e.g., budget, financial plan, money management, saving and 
investing plan, etc.). 

CE.PFL.1.3 
Analyze how managing a checking and savings account 
contributes to financial well being (e.g., deposits, withdrawals, 
transfers, automated transactions, fees, etc.). 

CE.PFL.1.4 
Summarize how debt management and creditworthiness 
impact an individual’s ability to become responsible 
consumers and borrowers (e.g., credit card management, 
monitoring percentage rates and personal credit reports, 
analyzing loan details, keeping and maintaining records, etc.).

X X X X X X X X X X
CE.PFL.1.5 
Analyze how fiscally responsible individuals save and invest to 
meet financial goals (e.g., investment, stock market, bonds, 
mutual funds, etc.).

CE.PFL.1.6 
Compare various investing strategies and tax implications for 
their potential to build wealth (e.g., individual stocks and bonds 
with investing in stock, giving, bonds, mutual funds, retirement 
plans, etc.).

strategies empower and protect consumers.
CE.PFL.2.1 
Explain how consumer protection laws and government 
regulation contribute to the empowerment of the individual 
(e.g., consumer credit laws, regulation, FTC-Federal Trade 
Commission, protection agencies, etc.).

CE.PFL.2.2 
Summarize various types of fraudulent solicitation and 
business practices (e.g., identity theft, personal information 
disclosure, online scams, Ponzi schemes, investment scams, 
internet fraud, etc.).

CE.PFL.2.3 
Summarize ways consumers can protect themselves from 
fraudulent and deceptive practices (e.g., do not call lists, 
reading the fine print, terms and conditions, personal 
information disclosure, investment protection laws, fees, etc.).

CE.PFL.2.4 
Classify the various types of insurance and estate planning 
including the benefits and consequences (e.g., car, health, 
renters, life, liability, travel, disability, long-term care, natural 
disaster, etc.). 

CE.PFL.2.5 
Summarize strategies individuals use for resolving consumer 
conflict (e.g., contacting Attorney General, filing claims, Better 
Business Bureau, Secretary of State, etc.).

OFM.1 Understand personal financial planning
OFM.1.1
Identify steps of financial planning X X X X X X X X X X
OFM.1.2 
Compare personal and family needs and wants

OFM.1.3
Identify various sources of income

OFM.1.4
Compare fixed, variable, and periodic expenses

OFM.1.5
Identify income and expenses to prepare a budget

OFM.1.6
Understand forms of record keeping involved with budgeting 
and cash management

OFM.2 Understand the appropriate methods for personal financial management and independent living.
OFM.2.1  Compare the various types of financial institutions 
and their purpose

OFM.2.2 Demonstrate the maintenance of a checking account

OFM.2.3 Understand how checking and savings accounts 
work

OFM.2.4 Compare the advantages and disadvantages of the 
use of credit cards and debit cards X X X X X X X X X X
OFM.3 Understand state and federal income taxes
OFM.3.1 Identify records needed for tax purposes

OFM.3.2 Understand how to obtain sources of free and low 
cost assistance for completing tax forms

OFM.3.3 Understand the process to complete a W-4 form, 
1040EZ federal income tax form, and an equivalent state 
income tax form

OFM.3.4 Explain the consequences of failure to comply with 
federal and state tax laws

OFM.4.1 Identify the various sections of a paycheck stub

OFM.4.2 Calculate hourly wage including overtime wages

OFM.4.3 Calculate gross and net pay

OFM.4.4 Calculate production rates and gross pay for 
piecework

OFM.4.5 Identify possible job related expenses

OFM.5 Understand the use of credit
OFM.5.1 Compare the advantages and disadvantages of 
using cash versus credit X X X X X X X X X X
OFM.5.2 Interpret billing statements X X X X X X X X X X
OFM.5.3 Compare methods of paying bills and the advantages 
and disadvantages of each X X X X X X X X X X
OFM.5.4 Identify actions to take if unable to pay bills on time X X X X X X X X X X
OFM.5.5 Understand the impact of debt on credit history X X X X X X X X X X
OFM.5.6 Understand the impact of credit use on personal debt X X X X X X X X X X
OFM.6 Understand different types of insurance in terms of their ability to meet personal needs
OFM.6.1 Compare the features and purposes of major types 
of insurance to determine which meet personal needs

OFM.6.2 Understand why insurance needs vary from person 
to person because of lifestyle and life situation

OFM.6.3 Explain how insurance needs should fir into a 
person’s overall financial plan

OFM.7 Apply math skills to consumer spending
OFM.7.1 Identify the value of a set of coins and bills

OFM.7.2 Calculate and count back the correct amount of 
change when purchasing an item 

OFM.7.3 Calculate sales tax

OFM.7.4 Explain ways saving money when making consumer 
purchases

OFM.7.5 Demonstrate ability to make purchases from stores, 
vending machines, and by electronic means

OFM.7.6 Compute the cost of a restaurant meal including tax 
and gratuity 

c Business/Marketing Education, Courses 6200/6600 Principles of Business and Personal Finance, 2003 [PF]
PF.2 Analyze the role of the consumer as a responsible citizen X X X X X X X X X X
PF.6 Explain the importance of money management among 
government,
business, and the consumer X X X X X X X X X X
PF.7 Explain the importance of banking among government, 
business, and
the consumer

PF.8 Explain the concept of credit and its effect on the 
individual and the
total economy X X X X X X X X X X
PF.9 Explain the theory of savings and investments in our 
economy

PF.10 Explain the various types of insurance and explain how 
each provides protection against possible loss

Family and Consumer Sciences Education, Course 7009 LIFE, 2006 [LIFE]
LIFE.1 Analyze factors to consider when planning spending

LIFE.2 Analyze steps in financial planning

LIFE.4 Apply skills and qualities that contribute to workplace 
success

LIFE.8 Apply payment options X X X X X X X X X X
LIFE.9 Apply practices for distributing assets

LIFE.10 Apply ways to protect resources

LIFE.11 Apply procedures to identify actual costs of purchases

LIFE.12 Apply consumer rights and responsibilities

CE.PFL.1 Analyze the concepts and factors that enable individuals to make informed financial decisions for effective resource planning.

OFM.4 Understand Wages and Compensation

Module # 5 Sucker Punch!
Core message: Use credit cards very wisely or you will be hurt.
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CE.PFL.1.1 
Explain how education, income, career, and life choices 
impact an individual’s financial plan and goals (e.g., job, wage, 
salary, college/university, community college, military, 
workforce, skill development, social security, entrepreneur, 
rent, mortgage, etc.).

CE.PFL.1.2 
Explain how fiscally responsible individuals create and 
manage a personal budget that is inclusive of income, taxes, 
gross and net pay, giving, fixed and variable expenses and 
retirement (e.g., budget, financial plan, money management, 
saving and investing plan, etc.). 

X X X X X X
CE.PFL.1.3 
Analyze how managing a checking and savings account 
contributes to financial well being (e.g., deposits, withdrawals, 
transfers, automated transactions, fees, etc.). 

CE.PFL.1.4 
Summarize how debt management and creditworthiness 
impact an individual’s ability to become responsible 
consumers and borrowers (e.g., credit card management, 
monitoring percentage rates and personal credit reports, 
analyzing loan details, keeping and maintaining records, etc.).

CE.PFL.1.5 
Analyze how fiscally responsible individuals save and invest to 
meet financial goals (e.g., investment, stock market, bonds, 
mutual funds, etc.).

CE.PFL.1.6 
Compare various investing strategies and tax implications for 
their potential to build wealth (e.g., individual stocks and 
bonds with investing in stock, giving, bonds, mutual funds, 
retirement plans, etc.).

CE.PFL.2.1 
Explain how consumer protection laws and government 
regulation contribute to the empowerment of the individual 
(e.g., consumer credit laws, regulation, FTC-Federal Trade 
Commission, protection agencies, etc.).

CE.PFL.2.2 
Summarize various types of fraudulent solicitation and 
business practices (e.g., identity theft, personal information 
disclosure, online scams, Ponzi schemes, investment scams, 
internet fraud, etc.).

CE.PFL.2.3 
Summarize ways consumers can protect themselves from 
fraudulent and deceptive practices (e.g., do not call lists, 
reading the fine print, terms and conditions, personal 
information disclosure, investment protection laws, fees, etc.).

CE.PFL.2.4 
Classify the various types of insurance and estate planning 
including the benefits and consequences (e.g., car, health, 
renters, life, liability, travel, disability, long-term care, natural 
disaster, etc.). 

CE.PFL.2.5 
Summarize strategies individuals use for resolving consumer 
conflict (e.g., contacting Attorney General, filing claims, Better 
Business Bureau, Secretary of State, etc.).

OFM.1.1
Identify steps of financial planning X X X X X X
OFM.1.2 
Compare personal and family needs and wants X X X X X X
OFM.1.3
Identify various sources of income

OFM.1.4
Compare fixed, variable, and periodic expenses X X X X X X
OFM.1.5
Identify income and expenses to prepare a budget X X X X X X
OFM.1.6
Understand forms of record keeping involved with budgeting 
and cash management X X X X X X
OFM.2 Understand the appropriate methods for personal financial management and independent living.
OFM.2.1  Compare the various types of financial institutions 
and their purpose

OFM.2.2 Demonstrate the maintenance of a checking account

OFM.2.3 Understand how checking and savings accounts 
work

OFM.2.4 Compare the advantages and disadvantages of the 
use of credit cards and debit cards

OFM.3 Understand state and federal income taxes
OFM.3.1 Identify records needed for tax purposes

OFM.3.2 Understand how to obtain sources of free and low 
cost assistance for completing tax forms

OFM.3.3 Understand the process to complete a W-4 form, 
1040EZ federal income tax form, and an equivalent state 
income tax form

OFM.3.4 Explain the consequences of failure to comply with 
federal and state tax laws

OFM.4.1 Identify the various sections of a paycheck stub

OFM.4.2 Calculate hourly wage including overtime wages

OFM.4.3 Calculate gross and net pay

OFM.4.4 Calculate production rates and gross pay for 
piecework

OFM.4.5 Identify possible job related expenses

OFM.5 Understand the use of credit
OFM.5.1 Compare the advantages and disadvantages of 
using cash versus credit

OFM.5.2 Interpret billing statements

OFM.5.3 Compare methods of paying bills and the 
advantages and disadvantages of each

OFM.5.4 Identify actions to take if unable to pay bills on time

OFM.5.5 Understand the impact of debt on credit history

OFM.5.6 Understand the impact of credit use on personal debt

OFM.6 Understand different types of insurance in terms of their ability to meet personal needs
OFM.6.1 Compare the features and purposes of major types 
of insurance to determine which meet personal needs

OFM.6.2 Understand why insurance needs vary from person 
to person because of lifestyle and life situation

OFM.6.3 Explain how insurance needs should fir into a 
person’s overall financial plan

OFM.7 Apply math skills to consumer spending
OFM.7.1 Identify the value of a set of coins and bills

OFM.7.2 Calculate and count back the correct amount of 
change when purchasing an item 

OFM.7.3 Calculate sales tax

OFM.7.4 Explain ways saving money when making consumer 
purchases X X X X X X
OFM.7.5 Demonstrate ability to make purchases from stores, 
vending machines, and by electronic means

OFM.7.6 Compute the cost of a restaurant meal including tax 
and gratuity 

c Business/Marketing Education, Courses 6200/6600 Principles of Business and Personal Finance, 2003 [PF]
PF.2 Analyze the role of the consumer as a responsible citizen X X X X X X
PF.6 Explain the importance of money management among 
government,
business, and the consumer X X X X X X
PF.7 Explain the importance of banking among government, 
business, and
the consumer

PF.8 Explain the concept of credit and its effect on the 
individual and the
total economy

PF.9 Explain the theory of savings and investments in our 
economy

PF.10 Explain the various types of insurance and explain how 
each provides protection against possible loss

Family and Consumer Sciences Education, Course 7009 LIFE, 2006 [LIFE]
LIFE.1 Analyze factors to consider when planning spending X X X X X X
LIFE.2 Analyze steps in financial planning

LIFE.4 Apply skills and qualities that contribute to workplace 
success

LIFE.8 Apply payment options

LIFE.9 Apply practices for distributing assets

LIFE.10 Apply ways to protect resources

LIFE.11 Apply procedures to identify actual costs of purchases

LIFE.12 Apply consumer rights and responsibilities

OFM.4 Understand Wages and Compensation

Episode One:  Burning Money  Core Message: Burning money introduces the concept 

CE.PFL.1 Analyze the concepts and factors that enable individuals to make informed financial decisions for effective 
resource planning.

CE.PFL.2 Understand how risk management strategies empower and protect consumers.

OFM.1 Understand personal financial planning

Episode One:  Burning Money  
Core Message:  Burning money introduces the concept that money is a limited and 

perishable resource:  we spend our lives trying to have enough of it, and once we’ve 
spent it, it’s gone.
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CE.PFL.1.1 
Explain how education, income, career, and life choices 
impact an individual’s financial plan and goals (e.g., job, 
wage, salary, college/university, community college, 
military, workforce, skill development, social security, 
entrepreneur, rent, mortgage, etc.).

CE.PFL.1.2 
Explain how fiscally responsible individuals create and 
manage a personal budget that is inclusive of income, 
taxes, gross and net pay, giving, fixed and variable 
expenses and retirement (e.g., budget, financial plan, 
money management, saving and investing plan, etc.). 

X X X X X X X X X X
CE.PFL.1.3 
Analyze how managing a checking and savings account 
contributes to financial well being (e.g., deposits, 
withdrawals, transfers, automated transactions, fees, etc.). 

CE.PFL.1.4 
Summarize how debt management and creditworthiness 
impact an individual’s ability to become responsible 
consumers and borrowers (e.g., credit card management, 
monitoring percentage rates and personal credit reports, 
analyzing loan details, keeping and maintaining records, 
etc.).

CE.PFL.1.5 
Analyze how fiscally responsible individuals save and 
invest to meet financial goals (e.g., investment, stock 
market, bonds, mutual funds, etc.).

CE.PFL.1.6 
Compare various investing strategies and tax implications 
for their potential to build wealth (e.g., individual stocks 
and bonds with investing in stock, giving, bonds, mutual 
funds, retirement plans, etc.).

CE.PFL.2.1 
Explain how consumer protection laws and government 
regulation contribute to the empowerment of the individual 
(e.g., consumer credit laws, regulation, FTC-Federal 
Trade Commission, protection agencies, etc.).

CE.PFL.2.2 
Summarize various types of fraudulent solicitation and 
business practices (e.g., identity theft, personal 
information disclosure, online scams, Ponzi schemes, 
investment scams, internet fraud, etc.).

CE.PFL.2.3 
Summarize ways consumers can protect themselves from 
fraudulent and deceptive practices (e.g., do not call lists, 
reading the fine print, terms and conditions, personal 
information disclosure, investment protection laws, fees, 
etc.).

CE.PFL.2.4 
Classify the various types of insurance and estate 
planning including the benefits and consequences (e.g., 
car, health, renters, life, liability, travel, disability, long-term 
care, natural disaster, etc.). 

CE.PFL.2.5 
Summarize strategies individuals use for resolving 
consumer conflict (e.g., contacting Attorney General, filing 
claims, Better Business Bureau, Secretary of State, etc.).

OFM.1 Understand personal financial planning
OFM.1.1
Identify steps of financial planning X X X X X X X X X X
OFM.1.2 
Compare personal and family needs and wants X X X X X X X X X X
OFM.1.3
Identify various sources of income

OFM.1.4
Compare fixed, variable, and periodic expenses X X X X X X X X X X
OFM.1.5
Identify income and expenses to prepare a budget X X X X X X X X X X
OFM.1.6
Understand forms of record keeping involved with 
budgeting and cash management X X X X X X X X X X
OFM.2 Understand the appropriate methods for personal financial management and independent living.
OFM.2.1  Compare the various types of financial 
institutions and their purpose

OFM.2.2 Demonstrate the maintenance of a checking 
account

OFM.2.3 Understand how checking and savings accounts 
work

OFM.2.4 Compare the advantages and disadvantages of 
the use of credit cards and debit cards

OFM.3 Understand state and federal income taxes
OFM.3.1 Identify records needed for tax purposes

OFM.3.2 Understand how to obtain sources of free and 
low cost assistance for completing tax forms

OFM.3.3 Understand the process to complete a W-4 
form, 1040EZ federal income tax form, and an equivalent 
state income tax form

OFM.3.4 Explain the consequences of failure to comply 
with federal and state tax laws

OFM.4.1 Identify the various sections of a paycheck stub

OFM.4.2 Calculate hourly wage including overtime wages

OFM.4.3 Calculate gross and net pay

OFM.4.4 Calculate production rates and gross pay for 
piecework

OFM.4.5 Identify possible job related expenses

OFM.5 Understand the use of credit
OFM.5.1 Compare the advantages and disadvantages of 
using cash versus credit

OFM.5.2 Interpret billing statements

OFM.5.3 Compare methods of paying bills and the 
advantages and disadvantages of each

OFM.5.4 Identify actions to take if unable to pay bills on 
time

OFM.5.5 Understand the impact of debt on credit history

OFM.5.6 Understand the impact of credit use on personal 
debt

OFM.6 Understand different types of insurance in terms of their ability to meet personal needs
OFM.6.1 Compare the features and purposes of major 
types of insurance to determine which meet personal 
needs

OFM.6.2 Understand why insurance needs vary from 
person to person because of lifestyle and life situation

OFM.6.3 Explain how insurance needs should fir into a 
person’s overall financial plan

OFM.7 Apply math skills to consumer spending
OFM.7.1 Identify the value of a set of coins and bills

OFM.7.2 Calculate and count back the correct amount of 
change when purchasing an item 

OFM.7.3 Calculate sales tax

OFM.7.4 Explain ways saving money when making 
consumer purchases X X X X X X X X X X
OFM.7.5 Demonstrate ability to make purchases from 
stores, vending machines, and by electronic means

OFM.7.6 Compute the cost of a restaurant meal including 
tax and gratuity 

c Business/Marketing Education, Courses 6200/6600 Principles of Business and Personal Finance, 2003 [PF]
PF.2 Analyze the role of the consumer as a responsible 
citizen X X X X X X X X X X
PF.6 Explain the importance of money management 
among government,
business, and the consumer X X X X X X X X X X
PF.7 Explain the importance of banking among 
government, business, and
the consumer

PF.8 Explain the concept of credit and its effect on the 
individual and the
total economy

PF.9 Explain the theory of savings and investments in our 
economy

PF.10 Explain the various types of insurance and explain 
how each provides protection against possible loss

Family and Consumer Sciences Education, Course 7009 LIFE, 2006 [LIFE]
LIFE.1 Analyze factors to consider when planning 
spending X X X X X X X X X X
LIFE.2 Analyze steps in financial planning

LIFE.4 Apply skills and qualities that contribute to 
workplace success

LIFE.8 Apply payment options

LIFE.9 Apply practices for distributing assets

LIFE.10 Apply ways to protect resources

LIFE.11 Apply procedures to identify actual costs of 
purchases

LIFE.12 Apply consumer rights and responsibilities

OFM.4 Understand Wages and Compensation

CE.PFL.1 Analyze the concepts and factors that enable individuals to make informed financial decisions for effective resource planning.

CE.PFL.2 Understand how risk management strategies empower and protect consumers.

Episode Two:  Work Harder!  Make Less!
Core Message: This module allows students to see how their money habits in high school will have an enormous 

impact on the quality of their life the minute they begin to go to college and/or begin to support themselves.  It 

also shows them why every budgeting and saving decision is impacted by spending decisions.
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CE.PFL.1.1 
Explain how education, income, career, and life choices 
impact an individual’s financial plan and goals (e.g., job, 
wage, salary, college/university, community college, 
military, workforce, skill development, social security, 
entrepreneur, rent, mortgage, etc.).

X X X X X X
CE.PFL.1.2 
Explain how fiscally responsible individuals create and 
manage a personal budget that is inclusive of income, 
taxes, gross and net pay, giving, fixed and variable 
expenses and retirement (e.g., budget, financial plan, 
money management, saving and investing plan, etc.). 

X X X X X X
CE.PFL.1.3 
Analyze how managing a checking and savings account 
contributes to financial well being (e.g., deposits, 
withdrawals, transfers, automated transactions, fees, etc.). 

CE.PFL.1.4 
Summarize how debt management and creditworthiness 
impact an individual’s ability to become responsible 
consumers and borrowers (e.g., credit card management, 
monitoring percentage rates and personal credit reports, 
analyzing loan details, keeping and maintaining records, 
etc.).

CE.PFL.1.5 
Analyze how fiscally responsible individuals save and 
invest to meet financial goals (e.g., investment, stock 
market, bonds, mutual funds, etc.).

CE.PFL.1.6 
Compare various investing strategies and tax implications 
for their potential to build wealth (e.g., individual stocks 
and bonds with investing in stock, giving, bonds, mutual 
funds, retirement plans, etc.).

CE.PFL.2.1 
Explain how consumer protection laws and government 
regulation contribute to the empowerment of the individual 
(e.g., consumer credit laws, regulation, FTC-Federal 
Trade Commission, protection agencies, etc.).

CE.PFL.2.2 
Summarize various types of fraudulent solicitation and 
business practices (e.g., identity theft, personal 
information disclosure, online scams, Ponzi schemes, 
investment scams, internet fraud, etc.).

CE.PFL.2.3 
Summarize ways consumers can protect themselves from 
fraudulent and deceptive practices (e.g., do not call lists, 
reading the fine print, terms and conditions, personal 
information disclosure, investment protection laws, fees, 
etc.).

CE.PFL.2.4 
Classify the various types of insurance and estate 
planning including the benefits and consequences (e.g., 
car, health, renters, life, liability, travel, disability, long-term 
care, natural disaster, etc.). 

CE.PFL.2.5 
Summarize strategies individuals use for resolving 
consumer conflict (e.g., contacting Attorney General, filing 
claims, Better Business Bureau, Secretary of State, etc.).

OFM.1 Understand personal financial planning
OFM.1.1
Identify steps of financial planning X X X X X X
OFM.1.2 
Compare personal and family needs and wants X X X X X X
OFM.1.3
Identify various sources of income X X X X X X
OFM.1.4
Compare fixed, variable, and periodic expenses X X X X X X
OFM.1.5
Identify income and expenses to prepare a budget X X X X X X
OFM.1.6
Understand forms of record keeping involved with 
budgeting and cash management X X X X X X
OFM.2 Understand the appropriate methods for personal financial management and independent living.
OFM.2.1  Compare the various types of financial 
institutions and their purpose

OFM.2.2 Demonstrate the maintenance of a checking 
account

OFM.2.3 Understand how checking and savings accounts 
work

OFM.2.4 Compare the advantages and disadvantages of 
the use of credit cards and debit cards

OFM.3 Understand state and federal income taxes
OFM.3.1 Identify records needed for tax purposes

OFM.3.2 Understand how to obtain sources of free and 
low cost assistance for completing tax forms

OFM.3.3 Understand the process to complete a W-4 form, 
1040EZ federal income tax form, and an equivalent state 
income tax form

OFM.3.4 Explain the consequences of failure to comply 
with federal and state tax laws

OFM.4.1 Identify the various sections of a paycheck stub

OFM.4.2 Calculate hourly wage including overtime wages

OFM.4.3 Calculate gross and net pay

OFM.4.4 Calculate production rates and gross pay for 
piecework

OFM.4.5 Identify possible job related expenses

OFM.5 Understand the use of credit
OFM.5.1 Compare the advantages and disadvantages of 
using cash versus credit

OFM.5.2 Interpret billing statements

OFM.5.3 Compare methods of paying bills and the 
advantages and disadvantages of each

OFM.5.4 Identify actions to take if unable to pay bills on 
time

OFM.5.5 Understand the impact of debt on credit history

OFM.5.6 Understand the impact of credit use on personal 
debt

OFM.6 Understand different types of insurance in terms of their ability to meet personal needs
OFM.6.1 Compare the features and purposes of major 
types of insurance to determine which meet personal 
needs

OFM.6.2 Understand why insurance needs vary from 
person to person because of lifestyle and life situation

OFM.6.3 Explain how insurance needs should fir into a 
person’s overall financial plan

OFM.7 Apply math skills to consumer spending
OFM.7.1 Identify the value of a set of coins and bills

OFM.7.2 Calculate and count back the correct amount of 
change when purchasing an item 

OFM.7.3 Calculate sales tax

OFM.7.4 Explain ways saving money when making 
consumer purchases X X X X X X
OFM.7.5 Demonstrate ability to make purchases from 
stores, vending machines, and by electronic means

OFM.7.6 Compute the cost of a restaurant meal including 
tax and gratuity 

c Business/Marketing Education, Courses 6200/6600 Principles of Business and Personal Finance, 2003 [PF]
PF.2 Analyze the role of the consumer as a responsible 
citizen X X X X X X
PF.6 Explain the importance of money management 
among government,
business, and the consumer X X X X X X
PF.7 Explain the importance of banking among 
government, business, and
the consumer

PF.8 Explain the concept of credit and its effect on the 
individual and the
total economy

PF.9 Explain the theory of savings and investments in our 
economy

PF.10 Explain the various types of insurance and explain 
how each provides protection against possible loss

Family and Consumer Sciences Education, Course 7009 LIFE, 2006 [LIFE]
LIFE.1 Analyze factors to consider when planning 
spending X X X X X X
LIFE.2 Analyze steps in financial planning

LIFE.4 Apply skills and qualities that contribute to 
workplace success

LIFE.8 Apply payment options

LIFE.9 Apply practices for distributing assets

LIFE.10 Apply ways to protect resources

LIFE.11 Apply procedures to identify actual costs of 
purchases

LIFE.12 Apply consumer rights and responsibilities

OFM.4 Understand Wages and Compensation

CE.PFL.2 Understand how risk management strategies empower and protect consumers.

CE.PFL.1 Analyze the concepts and factors that enable individuals to make informed financial decisions for 
effective resource planning.

Episode Three:  Work Less!  Make More!
Core Message:  Incorporates a student’s individual seven-day spending record to illustrate the 
“work less, make more” principle and to help each student understand key money management 

principles.  The episode also emphasizes the importance of savings in maintaining a budget.
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CE.PFL.1.1 
Explain how education, income, career, and life choices 
impact an individual’s financial plan and goals (e.g., job, 
wage, salary, college/university, community college, military, 
workforce, skill development, social security, entrepreneur, 
rent, mortgage, etc.).

X X X X X X X X X X X X X X
CE.PFL.1.2 
Explain how fiscally responsible individuals create and 
manage a personal budget that is inclusive of income, 
taxes, gross and net pay, giving, fixed and variable 
expenses and retirement (e.g., budget, financial plan, 
money management, saving and investing plan, etc.). 

X X X X X X X X X X X X X X
CE.PFL.1.3 
Analyze how managing a checking and savings account 
contributes to financial well being (e.g., deposits, 
withdrawals, transfers, automated transactions, fees, etc.). 

CE.PFL.1.4 
Summarize how debt management and creditworthiness 
impact an individual’s ability to become responsible 
consumers and borrowers (e.g., credit card management, 
monitoring percentage rates and personal credit reports, 
analyzing loan details, keeping and maintaining records, 
etc.).

CE.PFL.1.5 
Analyze how fiscally responsible individuals save and invest 
to meet financial goals (e.g., investment, stock market, 
bonds, mutual funds, etc.).

CE.PFL.1.6 
Compare various investing strategies and tax implications 
for their potential to build wealth (e.g., individual stocks and 
bonds with investing in stock, giving, bonds, mutual funds, 
retirement plans, etc.).

CE.PFL.2.1 
Explain how consumer protection laws and government 
regulation contribute to the empowerment of the individual 
(e.g., consumer credit laws, regulation, FTC-Federal Trade 
Commission, protection agencies, etc.).

CE.PFL.2.2 
Summarize various types of fraudulent solicitation and 
business practices (e.g., identity theft, personal information 
disclosure, online scams, Ponzi schemes, investment 
scams, internet fraud, etc.).

CE.PFL.2.3 
Summarize ways consumers can protect themselves from 
fraudulent and deceptive practices (e.g., do not call lists, 
reading the fine print, terms and conditions, personal 
information disclosure, investment protection laws, fees, 
etc.).

CE.PFL.2.4 
Classify the various types of insurance and estate planning 
including the benefits and consequences (e.g., car, health, 
renters, life, liability, travel, disability, long-term care, natural 
disaster, etc.). 

CE.PFL.2.5 
Summarize strategies individuals use for resolving 
consumer conflict (e.g., contacting Attorney General, filing 
claims, Better Business Bureau, Secretary of State, etc.).

OFM.1 Understand personal financial planning
OFM.1.1
Identify steps of financial planning X X X X X X X X X X X X X X
OFM.1.2 
Compare personal and family needs and wants X X X X X X X X X X X X X X
OFM.1.3
Identify various sources of income

OFM.1.4
Compare fixed, variable, and periodic expenses X X X X X X X X X X X X X X
OFM.1.5
Identify income and expenses to prepare a budget X X X X X X X X X X X X X X
OFM.1.6
Understand forms of record keeping involved with 
budgeting and cash management X X X X X X X X X X X X X X
OFM.2 Understand the appropriate methods for personal financial management and independent living.
OFM.2.1  Compare the various types of financial 
institutions and their purpose

OFM.2.2 Demonstrate the maintenance of a checking 
account

OFM.2.3 Understand how checking and savings accounts 
work

OFM.2.4 Compare the advantages and disadvantages of 
the use of credit cards and debit cards

OFM.3 Understand state and federal income taxes
OFM.3.1 Identify records needed for tax purposes

OFM.3.2 Understand how to obtain sources of free and low 
cost assistance for completing tax forms

OFM.3.3 Understand the process to complete a W-4 form, 
1040EZ federal income tax form, and an equivalent state 
income tax form

OFM.3.4 Explain the consequences of failure to comply 
with federal and state tax laws

OFM.4.1 Identify the various sections of a paycheck stub

OFM.4.2 Calculate hourly wage including overtime wages

OFM.4.3 Calculate gross and net pay

OFM.4.4 Calculate production rates and gross pay for 
piecework

OFM.4.5 Identify possible job related expenses

OFM.5 Understand the use of credit
OFM.5.1 Compare the advantages and disadvantages of 
using cash versus credit

OFM.5.2 Interpret billing statements

OFM.5.3 Compare methods of paying bills and the 
advantages and disadvantages of each

OFM.5.4 Identify actions to take if unable to pay bills on time

OFM.5.5 Understand the impact of debt on credit history

OFM.5.6 Understand the impact of credit use on personal 
debt

OFM.6 Understand different types of insurance in terms of their ability to meet personal needs
OFM.6.1 Compare the features and purposes of major 
types of insurance to determine which meet personal needs

OFM.6.2 Understand why insurance needs vary from 
person to person because of lifestyle and life situation

OFM.6.3 Explain how insurance needs should fir into a 
person’s overall financial plan

OFM.7 Apply math skills to consumer spending
OFM.7.1 Identify the value of a set of coins and bills

OFM.7.2 Calculate and count back the correct amount of 
change when purchasing an item 

OFM.7.3 Calculate sales tax

OFM.7.4 Explain ways saving money when making 
consumer purchases X X X X X X X X X X X X X X
OFM.7.5 Demonstrate ability to make purchases from 
stores, vending machines, and by electronic means

OFM.7.6 Compute the cost of a restaurant meal including 
tax and gratuity 

c Business/Marketing Education, Courses 6200/6600 Principles of Business and Personal Finance, 2003 [PF]
PF.2 Analyze the role of the consumer as a responsible 
citizen X X X X X X X X X X X X X X
PF.6 Explain the importance of money management among 
government,
business, and the consumer X X X X X X X X X X X X X X
PF.7 Explain the importance of banking among 
government, business, and
the consumer

PF.8 Explain the concept of credit and its effect on the 
individual and the
total economy

PF.9 Explain the theory of savings and investments in our 
economy

PF.10 Explain the various types of insurance and explain 
how each provides protection against possible loss

Family and Consumer Sciences Education, Course 7009 LIFE, 2006 [LIFE]
LIFE.1 Analyze factors to consider when planning spending X X X X X X X X X X X X X X
LIFE.2 Analyze steps in financial planning

LIFE.4 Apply skills and qualities that contribute to 
workplace success

LIFE.8 Apply payment options

LIFE.9 Apply practices for distributing assets

LIFE.10 Apply ways to protect resources

LIFE.11 Apply procedures to identify actual costs of 
purchases

LIFE.12 Apply consumer rights and responsibilities

CE.PFL.1 Analyze the concepts and factors that enable individuals to make informed financial decisions for effective resource planning.

CE.PFL.2 Understand how risk management strategies empower and protect consumers.

OFM.4 Understand Wages and Compensation

EPISODE 4: ME? A MILLIONAIRE?  
Core Message: Budgeting, savings and spending decisions and the importance of planning for financial issues and retirement. 
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CE.PFL.1.1 
Explain how education, income, career, and life choices 
impact an individual’s financial plan and goals (e.g., job, 
wage, salary, college/university, community college, military, 
workforce, skill development, social security, entrepreneur, 
rent, mortgage, etc.).

X X X
CE.PFL.1.2 
Explain how fiscally responsible individuals create and 
manage a personal budget that is inclusive of income, taxes, 
gross and net pay, giving, fixed and variable expenses and 
retirement (e.g., budget, financial plan, money management, 
saving and investing plan, etc.). 

X X X
CE.PFL.1.3 
Analyze how managing a checking and savings account 
contributes to financial well being (e.g., deposits, 
withdrawals, transfers, automated transactions, fees, etc.). 

CE.PFL.1.4 
Summarize how debt management and creditworthiness 
impact an individual’s ability to become responsible 
consumers and borrowers (e.g., credit card management, 
monitoring percentage rates and personal credit reports, 
analyzing loan details, keeping and maintaining records, etc.).

CE.PFL.1.5 
Analyze how fiscally responsible individuals save and invest 
to meet financial goals (e.g., investment, stock market, 
bonds, mutual funds, etc.).

CE.PFL.1.6 
Compare various investing strategies and tax implications for 
their potential to build wealth (e.g., individual stocks and 
bonds with investing in stock, giving, bonds, mutual funds, 
retirement plans, etc.).

CE.PFL.2.1 
Explain how consumer protection laws and government 
regulation contribute to the empowerment of the individual 
(e.g., consumer credit laws, regulation, FTC-Federal Trade 
Commission, protection agencies, etc.).

CE.PFL.2.2 
Summarize various types of fraudulent solicitation and 
business practices (e.g., identity theft, personal information 
disclosure, online scams, Ponzi schemes, investment scams, 
internet fraud, etc.).

CE.PFL.2.3 
Summarize ways consumers can protect themselves from 
fraudulent and deceptive practices (e.g., do not call lists, 
reading the fine print, terms and conditions, personal 
information disclosure, investment protection laws, fees, etc.).

CE.PFL.2.4 
Classify the various types of insurance and estate planning 
including the benefits and consequences (e.g., car, health, 
renters, life, liability, travel, disability, long-term care, natural 
disaster, etc.). 

CE.PFL.2.5 
Summarize strategies individuals use for resolving consumer 
conflict (e.g., contacting Attorney General, filing claims, 
Better Business Bureau, Secretary of State, etc.).

OFM.1.1
Identify steps of financial planning X X X
OFM.1.2 
Compare personal and family needs and wants X X X
OFM.1.3
Identify various sources of income

OFM.1.4
Compare fixed, variable, and periodic expenses X X X
OFM.1.5
Identify income and expenses to prepare a budget X X X
OFM.1.6
Understand forms of record keeping involved with budgeting 
and cash management X X X
OFM.2 Understand the appropriate methods for personal financial management and independent living.
OFM.2.1  Compare the various types of financial institutions 
and their purpose

OFM.2.2 Demonstrate the maintenance of a checking 
account

OFM.2.3 Understand how checking and savings accounts 
work

OFM.2.4 Compare the advantages and disadvantages of the 
use of credit cards and debit cards

OFM.3 Understand state and federal income taxes
OFM.3.1 Identify records needed for tax purposes

OFM.3.2 Understand how to obtain sources of free and low 
cost assistance for completing tax forms

OFM.3.3 Understand the process to complete a W-4 form, 
1040EZ federal income tax form, and an equivalent state 
income tax form

OFM.3.4 Explain the consequences of failure to comply with 
federal and state tax laws

OFM.4.1 Identify the various sections of a paycheck stub

OFM.4.2 Calculate hourly wage including overtime wages

OFM.4.3 Calculate gross and net pay

OFM.4.4 Calculate production rates and gross pay for 
piecework

OFM.4.5 Identify possible job related expenses

OFM.5 Understand the use of credit
OFM.5.1 Compare the advantages and disadvantages of 
using cash versus credit

OFM.5.2 Interpret billing statements

OFM.5.3 Compare methods of paying bills and the 
advantages and disadvantages of each

OFM.5.4 Identify actions to take if unable to pay bills on time

OFM.5.5 Understand the impact of debt on credit history

OFM.5.6 Understand the impact of credit use on personal 
debt

OFM.6 Understand different types of insurance in terms of their ability to meet personal needs
OFM.6.1 Compare the features and purposes of major types 
of insurance to determine which meet personal needs

OFM.6.2 Understand why insurance needs vary from person 
to person because of lifestyle and life situation

OFM.6.3 Explain how insurance needs should fir into a 
person’s overall financial plan

OFM.7 Apply math skills to consumer spending
OFM.7.1 Identify the value of a set of coins and bills

OFM.7.2 Calculate and count back the correct amount of 
change when purchasing an item 

OFM.7.3 Calculate sales tax

OFM.7.4 Explain ways saving money when making consumer 
purchases X X X
OFM.7.5 Demonstrate ability to make purchases from stores, 
vending machines, and by electronic means

OFM.7.6 Compute the cost of a restaurant meal including tax 
and gratuity 

c Business/Marketing Education, Courses 6200/6600 Principles of Business and Personal Finance, 2003 [PF]
PF.2 Analyze the role of the consumer as a responsible 
citizen X X X
PF.6 Explain the importance of money management among 
government,
business, and the consumer X X X
PF.7 Explain the importance of banking among government, 
business, and
the consumer

PF.8 Explain the concept of credit and its effect on the 
individual and the
total economy

PF.9 Explain the theory of savings and investments in our 
economy

PF.10 Explain the various types of insurance and explain how 
each provides protection against possible loss

Family and Consumer Sciences Education, Course 7009 LIFE, 2006 [LIFE]
LIFE.1 Analyze factors to consider when planning spending X X X
LIFE.2 Analyze steps in financial planning

LIFE.4 Apply skills and qualities that contribute to workplace 
success

LIFE.8 Apply payment options

LIFE.9 Apply practices for distributing assets

LIFE.10 Apply ways to protect resources

LIFE.11 Apply procedures to identify actual costs of 
purchases

LIFE.12 Apply consumer rights and responsibilities

OFM.4 Understand Wages and Compensation

CE.PFL.1 Analyze the concepts and factors that enable individuals to make informed financial decisions for 
effective resource planning.

CE.PFL.2 Understand how risk management strategies empower and protect consumers.

OFM.1 Understand personal financial planning

Episode 5 “Reality Day”
Core Message: Students develop a personal short-term and long-

term budget.
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